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Our Vision
We aspire to be a world renowned Chinese Orchestra
with a uniquely Singaporean character

Our Mission
To inspire Singapore and the World with our music

Our Values

Strive for excellence in our performances
Committed to teamwork

Open to innovation and learning
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Chairman’s Message

MINEERAB1997F N ES, EF—REKERK.
AMBE, £REAFENEDINESL, AHRE—1ERE
. ATEMNTTER, ERACKRHESIE KL
BRIAL@E, EHELERE—NEREHIFINE
F&, NERFRSE “@REFR KBEFS, ®RITW
ERMEEXTEMERIAR. BITHEERE—HmE
EREFEFA—ZEZSCEFHAZERERR, ]
BINMMANERE, RARRERR, RATEERERNK
AEFRERRE RROEE.

BAFE RIS REIERE . BEIAILERE Z RiX205E 5k
M RFAR SN ZH, £20178108278, LFRHAEE
FHREEERS L, #EH «KARNERE - FNELERE>
. BEXHRAZEEM, IEREX20ERAKHINERR
. LREABEZERGRER, WERERI77AT!

2017- 18 B ERHAE R AR, ROFTHEKO—F. B
HERAREMFMERSEH#T T REBHITE, £
EBEEMRLZ (Meyer Constellation Sound System)

MRAZTRTFEWRR, RNREFTRTRE, AWK
RUEFERSMERE. ERAFEHMBEASERKA
BEFRENBRE. BTFASERITHN, ERANSTR
SEMERESHBIT —NESHIEFRT. 2FK
BEZAFLRIRE LR PO E. MRD TR
B, XHEMNTREEEIRANKRAZR, LREHF
MU RERYE, 4L RAEVISRHL .

BINERGPRINOBIAZER DB LS FNIHFSHM-
ERABREFRERENED, SEERASEAFNOT
Fo RNSHESITERRR, HEXRBTHMER
T, HEREHHEIE.
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The Singapore Chinese Orchestra (SCO) has come a
long way since 1997. This financial year was a year of
commencing of another new milestone for SCO as the
orchestra commences on its 21 year since inception.
Over the past 2 decades, SCO has grown to be a
homegrown brand which resonates with the Singapore
community with a wide variety of concerts — from ticketed
to outreach concerts; chamber concerts to Our People
Our Music mega concerts which still strike a chord with
members of the community. Our youth orchestra — the
Singapore National Youth Chinese Orchestra — has also
produced 5 members who have successfully joined SCO
as full-time musicians, which have proven to nurture
future generation of musicians for Singapore.

I am very grateful to SCO’s loyal and strong donors,
sponsors and Friends who have supported SCO
throughout the past 20 years. On 27 October 2017, SCO
commemorated its past two decades of achievements
and milestones with the launch of the SCO 20
Anniversary book The People’s Orchestra, in both English
and Chinese at the SCO Fundraising Gala Dinner and
Concert, which also set the highest record of funds raised
of $1,770,000!

The 2017-2018 financial year was a challenging year for
the orchestra as Singapore Conference Hall (SCH), home

of the SCO, underwent major refurbishment works to
enhance the acoustics of our Concert Hall with the Meyer
Constellation Sound system, as well as a facilities in SCH
for a better concert experience for our audience. SCO
aspires SCO Concert Hall to be the premier Concert Hall
for music performances. As SCH underwent renovation,
SCO concerts were held all around Singapore — from
Victoria Concert Hall to The Star Theatre to Singapore
Chinese Cultural Centre Auditorium. The development
of SCO and achievements could not have been possible
without the unfailing support and friendship of our
generous donors, supporters and regular concert goers.

We would like to express our appreciation to our Patron,
Prime Minister Lee Hsien Loong, for his support and
encouragement over the years.

SCO is moving into the new decade with enthusiasm
and confidence. We will continue to take the lead in the
development of Chinese orchestral music and continue to
scale new heights with your support and encouragement.

Thank you.
Patrick Lee Kwok Kie

Chairman
Singapore Chinese Orchestra Co Ltd

£

~ NN



BOASESRH
Patron & Board

B EBA
Patron
FEREE
Prime Minister Lee Hsien Loong
B =
Chairman
Chairman
« Sing Lun Group of Companies
Appointments in Government & Civic Organisations
« Chairman, Kwong Wai Shiu Hospital and Nursing Home
« President, Yangzheng Foundation
« Secretary-General, Singapore Federation of Chinese Clan Associations
« Board Member, Lee Kuan Yew Scholarship Fund
« Board Member, National Heritage Board
« Board Member, Singapore Chinese Cultural Centre
FEELE
Mr Patrick Lee Kwok Kie
B EEIE

Honorary L
Chairmen r

BEEE
Mr Chew Keng Juea

4

HRESE
Mr Robin Hu Yee Cheng

B E=

Directors

Director
« Singapore Chinese Cultural
Centre

PRIF=SEE
Mr Chen Hwai Liang

AETLLE

Ms Michelle Cheo Hui Ning

CEO & Executive Director
« Mewah International Inc.

Chief Executive Officer

Exchange Federation

! Director
«+ Chou Sing Chu Foundation

KiRFFRE
Mr Choo Thiam Siew

- International Chinese Culture

-5 « Ding Yi Music Company Ltd
Independent Director
« Composers and Authors
Society of Singapore Limited

RSB %
A/P Ho Chee Kong

Director
« AMCP Pte Ltd

Director

« Adsan and Melbert Pte Ltd

« Food From The Heart

« Jazz Association (Singapore)
« Yeo-Leong & Peh LLC

Partner N
4 « YLP International Consultants
. .
KPMG LLP Pte Ltd
« YLP Publishers Pte Ltd
X $RIRSEE RMRZL
Mr Lau Kam Yuen Ms Susan Leong Lai Onn
Director/ Council Member
« Chinese Development
. Assistance Council
Director

- Capital World Limited

« PIVOT Fintech Pte. Ltd.

« PIVOT Angel Investments
Pte Ltd

=%

\ 7

Mr Victor Lye

+ WMG Management Pte Ltd

RBWEE
Mr Ng Siew Quan

Kwong Wai Shiu Hospital
Singapore Chinese Chamber of
Commerce & Industry
Singapore Chinese Cultural
Centre

Singapore Federation of
Chinese Clan Association
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PRERBLSE &
Mr Anthony Tan Kang Uei
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BB ST
Mr Seng Han Thong

Mr Till Vestring

Chairman

+ SGCM Pte Ltd

« SNPL Charity Fund

« The Seletar Mall Pte Ltd

Director
Business China
China Cultural Centre
Invest Healthcare Pte Ltd

Singapore Chinese Chamber of Commerce

& Industry
Singapore Power Ltd
SPH Magazines Pte Ltd

Singapore Hokkien Huay Kuan

Chairman
« Singapore Taxi Academy

Director
« SingHealth Fund Board

Trustees

- National Neuroscience
Institute’s NNI Health
Research Endowment Fund

Advisory Partner
« Bain & Company SE Asia

Non-Executive Director
«+ Keppel Corporation
« Inchcape plc

Director
« Brocon Investment Co Ltd
« Leap Philanthrophy Ltd

Board of Trustees

« Chinese Development Assistance Council (CDAC)

Member

« Singapore-Guangdong Collaboration Council
« Trailblazer-LHL Fund Sponsorship Committee
« Singapore-Jiangsu Collaboration Council

District Councillor
« South West Community Development Council

BRERTE
Mr Paul Tan

Mr Wu Hsioh Kwang

Director

« Arts House Limited

« Singapore Symphonia
Company Limited

Co-Chair, Advisory Governing

Council

« NTU Centre for Contempor
Art Governing Council

Executive Chairman
« Straco Corporation Limited

First Vice Chairman

« China & North Asia Business
Group, Singapore Business
Federation

Vice Chairman

« Singapore Chinese Chamber of

Commerce & Industry

Director

« Business China Singapore

« Hass Business School,
UC Berkeley
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Orchestra

BREE: Xl
Music Director: Tsung Yeh

IHEE: BWEE
Resident Conductor: Quek Ling Kiong

BhIREIZ: 1R BME

Assistant Conductor: Moses Gay En Hui

IEFI{ERAE: 1R E % - X7

Composer-in-Residence: Eric Watson

=il Gaohu

itf Zhonghu

R (B Lin Gao (Principal)

R 3E (RIEE) Wu Ke Fei (Associate Principal)
Ri%IR Goh Cher Yen

ZFE Li Yuan

F 5k Neo Yong Soon Wilson

EfBA Wang Yi Jen

E#Yl Wong Qin Kai

iE]3F Yan Yan

K#2Z Cello

ZFEIR (REEE) Li Bao Shun (Concertmaster)
BEH (HEIERF)
Zhou Ruo Yu (Gaohu Associate Principal)
ZFE# Li Yu Long
Y& & Liu Zhi Yue
%1% She Ling
PF3CER Xu Wen Jing
R Yuan Qi
BH] Zhao Li

—i#A Erhu

%8 (EFE) Xu Zhong (Principal)

#1E (BIEFE) Tang Jia (Associate Principal)
FEZ 3k Chen Ying Guang Helen

#EZE Huang Ting-Yu

WEFERA Ji Hui Ming

E1EF Poh Yee Luh

L BEME Sim Lian Kiat Eddie

#E 1 Xu Xue Na

{E&12% Double Bass

ki (/) Zhang Hao (Principal)
Z=M& Lee Khiang

221£ Qu Feng

EWEEE Wang Lu Yao

%% Yanggin

Bt (ZHIERE)
Zhao Jian Hua (Erhu | Principal)
K&K (ZHIIERE) Zhu Lin (Erhu |1 Principal)
WiEE (ZHHEIERE)
Ling Hock Siang (Erhu Associate Principal)
4R E Ann Hong Mui
R4 Chen Shu Hua
#FE Y Cheng Chung Hsien
A% % Chew Keng How
E & Hsieh I-Chieh
#AfH$X Hu Chung-Chin
£F Qin Zi Jing
L Shen Qin
iE£ 2 Tan Man Man
FEHLFT Tao Kai Li
3Kk# Zhang Bin

E#EE (H%) Qu Jian Qing (Principal)
I3 Ma Huan

EEE Pipa

1% (B&) Yu Jia (Principal)
R K&t Goh Yew Guan
BRI EE Tan Joon Chin

4R Zhang Yin

#12 Liugin

BEEE Seetoh Poh Lam
3KAE Zhang Li

it Zhongruan

SKERE (EFE) Zhang Rong Hui (Principal)

T#E (BIEF) Lo Chai Xia (Associate Principal)

#PZRE Cheng Tzu Ting
B2 Foong Chui San
%1 Han Ying

FRE Koh Min Hui

=3 / Wkt Sanxian | Zhongruan

{EEZ Diyin Sheng

##EF Huang Gui Fang

KBt Daruan

M Jing Po
&7 Koh Kim Wah
RANKE Wu Ru-Ching

2z / &% / &% Harp |/ Konghou / Guzheng

LREIE Ma Xiao Lan

&% / {15 Guzheng [ Percussion

#REE Lim Kiong Pin

==l Gaoyin Suona

Eritt X (WiMR/EERE) Jin ShiYi (Suona / Guan Principal)
%R (RIEE) Chang Le (Associate Principal)

I EWiIM Zhongyin Suona

Z3# Lee Heng Quee
#=7% Meng Jie

XpEWiIM Cizhongyin Suona

PR Xu Hui

B Qudi

RN Boo Chin Kiah

{EE Wik Diyin Suona

FEPA (BF/EE) Yin Zhi Yang (Dizi Principal)
Z=i% Lee Jun Cheng

#i& Bangdi

#{EH Lim Sin Yeo
#35 Zeng Zhi

#E Xindi

¥R Phang Thean Siong
&0 £ Tan Chye Tiong

SaZ& Gaoyin Sheng

2 (£ H ) Guo Chang Suo (Sheng Principal)
FZE8 Ong Yi Horng

FEZE Zhongyin Sheng

#i Cheng Ho Kwan Kevin
#hZE Zhong Zhi Yue

MERER BEBERSEER) BFREXFBIRFHT .

XTI Liu Jiang

& Guan

BE Han Lei

$1i# % Percussion

A (EFE) Xu Fan (Principal)

PR R (BIEFE) Tan Loke Chuah (Associate Principal)
B EF Boo Chong Wei, Benjamin

fEER A Ngoh Kheng Seng

L E$K Shen Guo Qin

3K B5iA Teo Teng Tat

{EEFE Wu Xiang Yang

{EfI3E3)4% Composer Fellow

i & Lim Yi Min, Daniel

All musicians’ names (except principal & associate principal) are listed according to alphabetical order.
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Management and Administration Team

ABFRSTTH  HUMAN RESOURCE & ADMINISTRATION
BhIRL2IE (ANBEIF)  Assistant Manager (Human Resource)
Z#HE  Pang Qin Wei
EHNITE(RESES)  Senior Executive (Orchestra Affairs)
MIEH  Lim Wan Ying
SHMITE (fTH)  Senior Executive (Administration)
FRIFIBL  Tan Li Min, Michelle
ERENE (ANFEIR)  Senior Assistant (Human Resource)
MZE  Lim Chui Hua
MEE5EITEE  FINANCE & ACCOUNTS MANAGEMENT
BniEZE (M35 2itEME)  Assistant Manager (Finance & Accounts Management)
BEFER  Wong Siew Ling

EENTE (WBS52ITER)

Senior Executive (Finance & Accounts Management)

EEE MANAGEMENT
fTBUSEE  Executive Director
{Af#Lll  Ho Wee San, Terence
£#MIE (T9H)  Director (Programmes)
PREE  Chin Woon Ying
EHIE (RWEHE) Director (Corporate Services)
K=  Teo Bee Lan
& (A3#ER)  Director (Business Development)
PR3XI?  Tan Bee Leng, Rosemary
F& (MB5511)  Deputy Director (Finance & Accounts Management)
BRIl Chay Wai Ee, Jacelyn
& (ERTTH)  Deputy Director (Artistic Administration)
FET  Loh Mee Joon
X% (R17EME)  Deputy Director (Facilities)
FRE#  Tan Kok Siang, Collin
EE (fTH#HfEH8)  Assistant Director (Marketing Communications)
FFER  Koh Mui Leng
EE (BEREHE)  Assistant Director (Concert Production)
HIEL  Tay Yeow Chong, Jackie
ZAR{TH__ ARTISTIC ADMINISTRATION
BhEL2IE (EARTTH)  Assistant Manager (Artistic Administration)
MBUL  Lum Mun Ee
EHRIITE (EARTTE)  Senior Executive (Artistic Administration)
MEfEE  Shi Bei Xi
#%  Orchestra Librarian
ZHIT  Lee Yun Hong
SREE (ERTTH)  Senior Assistant (Artistic Administration)
BREBE  Tan Hwee Hian, Steph
ZARER  ARTISTIC PLANNING
BhIBL2IE (ZEARHKRI)  Assistant Manager (Artistic Planning)
B Lim Simin, Joanna
K23 Teo Nien Tuan, June
A Teo Shu Rong
53R BUSINESS DEVELOPMENT
BhiEL2IE (\3¥RR)  Assistant Manager (Business Development)
MZ3PE  Lim Fen Ni
B/REHIE CONCERT PRODUCTION
$Z8WE  Stage Manager
ZEM  Lee Chun Seng
#ITH  Executive
FHR  Lee Kwang Kiat
=& Senior Technician
Z®EE  Neo Nam Woon, Paul
#£If  Technician
=W Lau Hui San, Vincent
PrihE  Tan Hong You, Benson
BRELABIE  Senior Production Crew
B®EXK NgTeng Huat, Anthony
ZABE  Production Crew
AIFFX  Joo Siang Heng
FHHE  Lee Leng Hwee

,,.‘E 10

5 ‘..

MHHM  Liew Wei Lee
ERE (MS55iHEHE)  Senior Assistant (Finance & Accounts Management)
FrFE  Tan Siew Har
=RBHIE (RM)  Senior Assistant (Procurement)
BEZH  NgKee Yan, Keleen
HZJE  Peck Yin Ni, Jessica
f78%f%% MARKETING COMMUNICATIONS
ERWMITE ((THEHE)  Senior Executive (Marketing Communications)
8935  Ho Yun Fang, Shannen
B Poon Chern Yung
RIE$E  Soon Weixuan, Valesha
BHE  Assistant
AE#  Chow Koon Thai
HIKEREFESE  SINGAPORE NATIONAL YOUTH CHINESE ORCHESTRA
BERWMITE  Senior Executive
Wt Sim Kai Yang
BELE  Wong Xinrui, Jeremy
AEE  VENUE MANAGEMENT
BEMITE (FFUEIE)  Senior Executive (Venue Management)
48R Cheow Zhi Kang, Joshua
SREFLES  Senior Building Specialist
#3X5%8  Yeo Han Kiang
417#  VENUE MARKETING
BEMITE (21TH)  Senior Executive (Venue Marketing)
Z{RIE  Lee Poh Hui, Clement
SHRBNE (£1717#)  Senior Assistant (Venue Marketing)
WFHEH  Deng Xiuwei
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Operations Review by Executive Director

U

HIE RS EE2017/ 18 BEERITHH TRM AR KASERF—XEE
BT2001E, ALBALEBMHARASTRTHNEZNR, LXSEREEFR
FRAREZNE R E2IHHITE, TRAMERRBNEKENK
BATHEEABHHASE, ANBTERFELERTEE. HNEFR
it #mg e RAMFIMEEREEREAFTREFEHUR, FHRSE
ENESSEN, BEEFRAED “ARNERER  BIFREE KHLE
EFEMEHERE. FMERSEEAMBEERE—MEEERFR, RIiE
EREHERS.

201718M B ESMANB D EZREABERN, EHEAFRZRN TR

Income

The Singapore Conference Hall (SCH) was closed for refurbishment in
FY17/18. With its last refurbishment in year 2001, it was necessary to upgrade
and uplift the acoustics in the hall to turn SCH and its concert hall into a
world-renowned hall. The renovated SCH is now more accessible to different

P

fajfgLl Terence Ho

SN
Total Income (S$M)

$18.72

$19.59

BUT RN

BXF16/17M B, FANYE LR EE17/1 80V B BT 3R 15 B BT I s 4 55
BE. LRAMNBHEENUAERTEEFET RSN BREN
E. BAEERZAREES, HMEESEEEERURXK. HREEE
BRI R TR LRI E A B SRR E MMM B HET, ERETBURME
BEMBERENT B,

E1718MHE, ERASMNFKBEES. RDHEEEERMILIBNRETE
£/7407 T 3207 A1 7077 LI A BN

Government Grant

Government grant received in FY17/18 remained relatively constant when
compared with FY16/17. SCO’s earned and raised income will never be
adequate to sustain the depth and breadth of our concerts and programmes.
Strong financial support from National Arts Council (NAC), Singapore
Totalisator Board (STB) and the Cultural Matching Fund (CMF), a scheme
introduced by the Ministry of Culture, Community and Youth (MCCY), made
this possible. In FY17/18, SCO received $7.4 million from NAC, $3.2 million
from STB and $1.7 million from CMF.

B2
Government Grant
(S$M)

$12.53

$12.52

FY17/18 FY16/17

level of people such as elderly and people with disability, with link bridges FY17/18 FY16/17
connecting directly to our concert hall level. The new hall will also be able
to serve Singapore Chinese Orchestra (SCO) and Singapore National Youth =
j itali DRIBR
Orchestra (SNYCO) better and to rejuvenate and revitalize the SCH and -
complement the SCO’s effort to enrich lives through music as “The People’s NINZEN E1718MBE, AXIBFIEMT29H T. XR2KENGIEHEF RSN
Orchestra.” The hall was ready in the last quarter of the financial year and re- Public Donations FHEBAE. XLRHELIEARES . BARIA.
opened for more exciting performances.
(S$M) . .
The decrease in total income in FY17/18 was mainly due to a dip in rental Public Donations
income, performance income and investment income. $1.18 Public donations increased by $0.29 million in FY17/18. This was made
) possible with the generous donations from existing as well as new donors.
$0.89 The donors are mainly foundations, corporations and individuals.
W\ 431 Sources of Income W Fi78
M Fri6/17
66.9%
FY17/18 FY16/17
F
O,
98% 126 17/ 8T B R AN R E AR AN — 1, 81T 184 TS XE &2
6'3%4.5% 7:9% 4.0% 4.4% EREEES. BURNASUARFBHEAFRBIBME. I, EEFER Fundraising
. o .
11% 2.8% 0.5% 6.3% SEFEREBRANTNSSRFERT, ERANERBRERXISTRIAR (S$M)
o
$1.84
Fundraising $1.55
BT VAVAR =B EE N HERA BAEBAN EHBA HAKA . . T
Government Public Fundraising  Rental Income  Investment Performance Others FY17/18 had been an extraordinary year, with fundraising income at a record
Grant Donations Income Income high of $1.84 million. This is only possible with returned and new donors
from foundations, corporations and individuals. In the Fundraising Gala
Dinner, under the leadership of the organising committee chairperson,
Mrs Goh Chok Tong, SCO created another sucessful gala dinner.
FY17/18 FY16/17
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HEWA
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Rental Income
(S$M)

Rental Income

HEWNBEAANBS: (1) FMERSENHBAGHENOER, LR
(2) PAEMHEBA. E1718VEE, HEWAKETY®, XREAXS
EF2017F 1 AEN2AMEXARITHH TE. EMHITRELTH, HOE
HEEHR, ERZMBEERTHTIIEIZERGHAMERAN—MDRARM
5, RBEMDAEBXBEERA.

$0.79 MR ZETF2018F2AEHAM. B, HS5EEFHEENEMELE.

FY17/18

FY16/17

Rental income comprised mainly of 2 components: (1) Rental of Halls &
Facilities and (2) Rental of Offices. In FY17/18, rental income dipped drastically
due to the closure of hall from January 2017 to December 2017 for major
renovation. Office spaces were vacated before the start of the renovation and
no rental income from office spaces were derived for the financial year except
for the rental of an office unit to SCH’s main contractor as site office.

The hall re-opened in February 2018 and hirer bookings accounted for the
rental income in the last quarter of the financial year.

REWAN

A

Performance Income
(S$M)

$0.87

FY17/18 FY16/17

R

16/17M BRI LERFA0EFELS, AZMEETESRERNENT
Fe. XEE ‘EREREREE - YE - URSHIIEERASTFRS” « ‘B
ZHRk 7 #1 “RFEEHR & ZEBRESANE - NR(oshua Bel). BEE. &
IHELSBERMEERRESS.

B—AE, BFERAE771SVBELAESRT, ZMBEENERSHI
HEEMEHIAMMESHTERT . FMEERXLROIEEERFLE
#3617, BT 4 S THFRTERLAOIFHHEMER D, BHITEHER
FR. EREHIAMNI6/17MEERSIH T, E17/18MBETBESIFHITo

Performance Income

FY2016/17 being SCO’s 20" anniversary year saw more and bigger scale
concerts being organised. This included International Master Showcase —
Joshua Bell with SCO, Homecoming II, Korea, New Waves. These concerts
featured internationally renowned artists such as Joshua Bell, Lu Si Qing,
Qin Li-wei.

On the other hand, as SCO had closed its concert hall in FY17/18, concerts
were held at external venues such as Victoria Concert Hall (VCH), Singapore
Chinese Cultural Center (SCCC) and Esplanade — Theatres on the Bay. VCH
and SCCC have smaller seating capacity and thus limited the ticket sales.
This resulted in the decrease in performance income from $0.87 million in

BEBNM6 T BIER294T T, #1718 B ER DEI237H 5T, THE
AUBENIA LT, BRE—FHMER.

REZRAAMRERFAGER. ERE—F, EELFLBERBEY
REREEHKBEEF/ABSETRERGIER. SHERN, HREWIHKEN
WRHMRESRNEEYRELE, —BZARIEBIEI00%, SEANKRE
.

BE, ZEMPERPENOBEREBRB 53 E HE =&
BFFEES R SAEIIRAEK, MEIZFTITES.

REFRRBESBAMBEMLBRNTE-

Investment Income

Investment income decreased from $2.94 million in FY16/17 to $2.37 million
in FY17/18. The market rallied at the beginning of the financial year but ended
off on a weaker note in the last quarter.

This was mainly due to the Company’s equities portfolio. In the last quarter,
United States economic data prompted worries about inflation and a faster
pace of rate hikes from the Federal Reserve (Fed). Together with the significant
increase in Implied Volatility Index which jumped more than 100% in a single
day, the factors prompted a significant selloff of equities.

In addition, the tension between US and China with regards to trades such as
imposing tariffs on Chinese imports, decreased subsidies and government

supports on products made in China further aggravate the economy.

These factors resulted in the dropped in the investment performances during
the financial year.

14

REWA

Investment Income
(S$M)

$2.94
$2.37

FY17/18

FY16/17

FY16/17 to $0.53 million in FY17/18.

HEWA
Hnlg ANTE17/18MHE L374TF T ZEEAFMEERFTERES 555
BERSMEFTES R — KRN

#2078, EFARAHESTFSKE, HlERNPEFTRERM P AR
LM EEERFRENED. KEBKILMA, SERANERAR. A1H
B BEREMIEARS. FMEXL. HXRFEHBREFELLR
EFEREFSHEERE. XITERHRSHEEESRBMI EE.

Others

There was an increase in other income in FY17/18 by $0.04 million. This was
mainly due to a once-off receipt of overseas concert tour participation fee
from Singapore National Youth Orchestra (SNYCO) members.

In June 2017, SNYCO embarked on a China Concert Tour and performed at the
Affiliated High School of China Conservatory of Music (AHSCCM) in Beijing,
and at the Shanghai Conservatory of Music (SCM). A total of 94 members
including members, alumni, conductors, and supporting staff made up the
touring delegation. Minister for Culture, Community and Youth, Ms Grace
Fu, was the Guest-of-Honour for the Beijing concert. The project was partially
funded by Temasek Foundation Nurtures.

HEWA
Others (S$M)

$0.07

FY17/18 FY16/17
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losses.

FY17/18 FY16/17

FF X431 Sources of Expenditure
55:3%

15.2%

2% BRFRE7 18 BIE L4108 F 7. XEERITHE BN ERAN
Total Expenditure D FTE
(S$M)
Expenditure
$19.24 The overall expenditure increased by approximately $1.08 million in FY17/18.

This was mainly due to an increase in administrative expenses and investment

M Fvi718
[ Fyi6/17

O,
4.0%1 0% 4.4% 5-4%
. («}

14.1% 13.4%
11.0% a1z 11.1%
7.4%
O,
- 1.3%14%
RTHE TH#ER ERHAX HEFX BHAFX
Manpower  Administrative  Fundraising Rental Performance

Expenditure Expenditure Expenditure

EISIR S mIHEHER

Foreign Exchange ~ Marketing

Loss and Expenditure
Unrealised Fair
Value Changes
in Investment

Securities
53 T
ARMRTHME 718U BEERIN6F T FMEEREANEERERAE 51 TEEM
FEEH—R. BE—RSAEHEE2016E, MHFHFHMERENE2017 Manpower
F1VAFRENY. E16/17TVMHEEF, RIHFMAZRZM A= ARE, B (S$M)
1718MEBEEFMEI A2 A, XS R TEREM A Lk,

$10.41

Manpower

FY17/18 recorded an increase in manpower cost of $0.36 million. SCO musicians’
contracts are renewed every 2 years. The latest renewal took place in December
2016 with new remuneration which took effect from January 2017. This registered
a 3-month impact on the manpower cost in FY16/17; however, this recorded a
12-month impact in FY 17/18, thus leading to the increase in manpower.

E-

$10.05

FY17/18 FY16/17

T zE A
Administrative (S$M)

$2.12

FY17/18 FY16/17

TEZE

THFEAMG1TMEER134T T, F17/18MEEEM78FLE21277T-
THERAMEMEERREAEERIT L. FHINEEREAE7/18MEER,
MRS ENBHF TEMRSENERNESERAL. EREAEHEEAR
@A, FRIFEWEET%HEHTH (input tax) - TF ZIAEEHETHLE
ERBEARMAZWEFERMFTME. HTEREARMET KR, CHHE
BAZtLEMmEL16/1 71 BERBE-

Administrative

Administrative expenses had increased by $0.78 million from $1.34 million in
FY16/17 to $2.12 million in FY17/18. The increment in administrative expenses
was mainly due to GST expenses. SCO had incurred huge GST expenses in
FY17/18 as a result of SCH’s refurbishment. SCO being a charity instituition,
is not allowed to claim full 7% input tax. The percentage of claim for GST
input tax is dependent on the amount of grants and donations that SCO
received. Thus, as a result of huge purchases, the amount for GST expenses
was higher than FY16/17.

BLFX

16/17TMBEMEHAXES, EEZEAIHIMMELERFRKHIL20E FH
8, FELERMEZERRMAE - R (Joshua Bell) 955, RARTKE
ERESMEMEM. 5, EREE16/1TVBESEMERFA20FE R
ERZTEY RE. E1718MBES, EREAFKEENBURE, 2%
ot I BB A ST D

Performance Expenditure

Programming cost was higher in FY16/17 due to the engagement of
internationally well-known artists such as Joshua Bell and increased number
of larger scale concerts during SCO’s 20" anniversary celebrations. In
addition, SCO organised a SCO20 exhibition titled “Igniting 20 Years of
Rhythmic Passion” in FY16/17. No such exhibition was held in FY17/18, thus
resulting in the lower expenditure in FY17/18.

Performance Expenditure

X

(S$M)

$2.43

FY17/18 FY16/17
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WEAMBERE—SHHRATTHEE, 2AMLRREMKRIALRHN SNCIRR

EEFIMI 6/1 T BER3S T, ] 7 S EEIEINZET78 T TTo Fo]’eign Exchange Loss

and Unrealised Fair Value
Changes in Investment

Foreign Exchange Loss and Unrealised Fair
Securities (S$M)

Value Changes in Investment Securities

In line with the drop in market performance in the last quarter of the financial
year, foreign exchange loss and unrealised fair value loss increased from $0.78
$0.35 million in FY16/17 to $0.78 million in FY17/18.

FY17/18 FY16/17

MhizEH%EA
hizEHER 1617 B EMEAFHMPEERAR0EERLE, ERAKRHRA—EEHE
Marketing Expenditure A, WEEERAERAES . SEEASHNERR SRELTEHNE
(S$M) R

T718MBEMEERNMEEFEE RS, EHFIELRD.

$0.98 Marketing Expenditure

FY16/17 was SCO’s 20" anniversary, hence there were more marketing
expenditure to publicise its anniversary celebrating events. Advertisements were
placed on TV and at bus shelter digital screens.

Publicity in FY17/18 focused on regular concerts which resulted in a reduction
in expenditure.

FY17/18 FY16/17
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(Appointed on 15 Sep 2008, retired on 14 Sep 2018)
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Disclosure on Staff Remuneration
The number of staff whose remuneration amounted to over $100,000 during the year is as follows:

No. of staff (in bands) 2018 2017
$100,001 - $200,000 2 2
$200,001 - $300,000 1 1

Singapore Chinese Orchestra has complied with all the requirements of the Code of Governance and has submitted
the online Governance Evaluation checklist on 30 September 2018. The submission is available for viewing on the Charity
Portal at www.charities.gov.sg.
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Singapore Chinese Orchestra Company Limited

Reserve Policy

The Reserve Policy provides clarity to the Company’s management of its reserves and to provide stakeholders with the
assurance that the Company is well managed and that it has, where appropriate, a strategy for building up reserve.
The policy applies to that part of the Company’s income that is freely available for its operating purposes. It excludes:
Endowment funds; Restricted/Designated Funds; and any part of unrestricted funds that is not readily available for
use or already committed.

The Board resolved that the Company should maintain adequate reserve for a minimum of 3 years and capped at 5
years of annual operating expenditure. Below is the Reserve Policy Statement for the year ended 31 March 2018:

Current Year Current Year % Increase [
(as at 31 March 2018)  (as at 31 March 2017) (Decrease)
Unrestricted Funds (Reserves) 43,046,444 43,570,140 1%
Restricted [ Designated Funds
- Endowment Fund 38,866,066 38,866,066 o%
Total Funds 81,912,510 82,436,206 -1%
Ratio of Reserves to Annual Operating 224 2.40 2%

Expenditure

In the event the reserves fall short of the agreed level, fundraising activities would be conducted.
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Audienceship and Activities

Apr 2016 — Apr 2017 — Jan 2018 —
Audienceship Mar 2017 Dec 2017 Mar 2018
Ticketed Attendance 22,438 19,417
Attendance for Free Admission Concert Activities 35,232 32,226
Average House for Ticketed Concerts 83.0% 87.6%
Concert Hall Occupancy Rate 62.6% 0%* 65.5%
Apr 2016 —
Concert & Activities Mar 2017 Apr 2017 — Mar 2018
Regular / Fundraising / Special Concerts 36 32
Invited Performances 6 3
School Performances /| Music Camp Activities 12 10
Community / Outreach / Outdoor / Lunchtime Concerts 25 26
Overseas Concerts o 5
Talks / Forums / Masterclass / Workshop 10 1
SNYCO Concerts / Activities 8 7
Other SCO Activities 9 3
Singapore Conference Hall Ensemble Series 1 o

*Singapore Conference Hall was closed from December 2016, hence the decrease in Concert Hall Occupancy Rate in
2017. Singapore Conference Hall reopened in January 2018.
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Concerts Overview

EBZAPOEMRERZANT—H%

Esplanade Presents: Chinese Chamber Music — strings

=
o —
== =3
f rlr &
s =
|] i i
5.4.2017 £ A EF Silk String Quintet: #1{#5& Ling Hock Siang (Z#8) «
EBESARROERE SKAW Zhang Li (#0125, Bt) « 222 S Qu Jian Qing (#2) .
Esplanade Recital Studio 3K$R Zhang Yin (£8) . ¥ Xu Hui (&%)

A=

.

IR ERABETE RS - BENY
SCO Mother’s Day Concert — A Kiss from Mum

12 & 13.5.2017

IR RIDREIT
Singapore Chinese Cultural
Centre Auditorium

$54% Conductor:
ZBEE Quek Ling Kiong
B8, 3 Vocal & Narrator:
Z=fZF Lee Peifen
ffE Hao Hao
Z#H Erhu: it 7 Shen Qin
% Guzheng: F# Xu Hui




¥ -MKERASKER
Dreams of Homeland — SCO with Zhang Wei Liang

21.5.2017 $84% Conductor: ZH2 Tsung Yeh
HEZHTSRT BF Dizi: 3 # R Zhang Wei Liang.
Victoria Concert Hall B75 Zeng Zhi

ILEBRES - IVMVEREKER 2 MRS, EAaRKSK!
Young Children’s Concert — The Little Adventurer of SCO:
The Musical Weather Forecast!

27.5.2017 812 Conductor: 285 7E Quek Ling Kiong
REZARLERT
Esplanade Concert Hall

BREZER - IRERES SESNRE
Dazzling Musicality — SCO with George Gao and Zhao Cong

2 & 3.6.2017
MRS R RIEIT
Singapore Chinese
Cultural Centre Auditorium

81E Conductor: 25 Tsung Yeh
Z#A Erhu: 5% George Gao
EEE Pipa: iXEE Zhao Cong

IFBMRILTENS CEREE
Gala: Sun Yingdi & Chelsea Chen Keyboard Extravaganza

A IS e

8.7.2017 $84% Conductor: ZEHE Tsung Yeh
EBEARDOERT M= Piano: #hTIE Sun Yingdi
Esplanade Concert Hall ~ B Pipe Organ: BI5E Chelsea Chen




TR 8]
Portrayal of Life

26.8.2017
FRAERRORET
Singapore Chinese
Cultural Centre Auditorium

$8¥E Conductor: {2 E % Moses Gay
Z#A Erhu: =3 Yuan Qi
B F Dizi: Bl & Tan Chye Tiong

Sponsored by:

LRERSFE @ ¥ (5) 44 £5

Silk Road Extravaganza BANK OF CHINA

23.9.2017 1818 Conductor: ZEHE Tsung Yeh
ESEADOSZRT L& Soprano: H Huang Ying
Esplanade Concert Hall SEE Tenor: 3k — Zhang Jianyi

B E Baritone: EIEA Zhou Zhengzhong

NWEEBERE-BIESEFHR
Concert for Little Tots — Tales & Legends

7.10.2017 $84#Z Conductor: {7 E#£ Moses Gay

IR ER K RIDRET R, {87 Narrator & Scriptwriter: Kamini Ramachandran
Singapore Chinese Cultural (MoonShadow Stories)
Centre Auditorium

BLEFRS-AETEFE (M) 2 BEHE
Young People’s Concert — A Voyage to Nanyang IV — Karung Guni Capriccioso

10 & 11.11.2017 $54Z Conductor: 285 & Quek Ling Kiong
SRS R ET FUR, BB Narrator & Actor: 753 Ong Teck Chon
Singapore Chinese Cultural

Centre Auditorium



In collaboration Sponsored by:
with:

MEZR

An Evening of Xinyao

| b ‘
D ¥

22.10.2017 1518 Conductor: ZEH Tsung Yeh
EEERBDERT 7808 Vocals: 323 4Z Roy Li Fei Huiv HR{Z Jimmy Ye.
Esplanade Concert Hall HEIFF Hong Shao Xuan. ZHul % Alex Su. &2 Pan Ying.
It{f25 Dawn Yip, B2 Zhou Man Qi
% H Narrator: #5%& 1% Danny Yeo
BN AFiA TCR New Generation: STHfi# Jiang Sijian.
EHEME Wilson Huang, &Y Chloe Seah. Z=FFiE Lee Qian Yu
AM8H Choir: The SYC Ensemble Singers
BIBI5HE Chorus Mistress: {353 Jennifer Tham

B « AHNERESR

Eric Watson’s World of Chinese Music

3.11.2017 $5#Z Conductor: ZH2 Tsung Yeh

=3% Sanxian: E#£% Huang Guifang
EEfnAIBX Tabla: Jatinder Singh Bedi
BAi% Narrator: #R4E Lim Kay Tong

FRAERXRORET
Singapore Chinese
Cultural Centre Auditorium

EBRH

Portraits of Taiwan

25.11.2017 5#% Conductor: X;LiE Liu Chiang-Pin

Z#A Erhu: B Zhou Ruo Yu
1125 Liugin: B51&7 Chen I-Chien

FRAERXRDRET
Singapore Chinese
Cultural Centre Auditorium

EREER (—) : RER
Hits of Chinese Music I: Woodwinds

Sponsored by:

Al

MEZAES
(UL ZHAL ART

8 & 9.12.2017
IBRERX K RDRET
Singapore Chinese
Cultural Centre Auditorium

$51% Conductor: ZEH2 Tsung Yeh
BT Dizi: A7EPFH Yin Zhi Yang.

#MEZ& Lim Sin Yeo-

F4&04 %8 Tan Chye Tiong-

75 Zeng Zhi.

X% Phang Thean Siong
Wil Suona: &tk X Jin Shi Yi.

® R Chang Le.

#78 Meng Jies XIIT Liu Jiang
& Sheng: 244 Guo Chang Suo-

it $4 Cheng Ho Kwan Kevin
&EF Guanzi: & Han Lei
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Percussion Fusion Songs of Liu Sanjie — A Musical Film in Concert

AT 'IE";T,],
tfﬂ-’ﬁ

12 & 13.1.2018 5% Conductor: BEHE Quek Ling Kiong
RS RET F&X Frame Drums: 2if - $L.=2 Riduan Zalani
Singapore Chinese #TE Percussion: S8 Gao Chao. &k Gao Yue 3.3.2018 BFREY Music Director: 2B Tsung Yeh
EAHISR Tabla: PE %% - ZHIFEFRR Nawaz Mirajkar ESSARBLMERT F& Director: R31& Goh Boon Teck
Esplanade Concert Hall  fFEll Composer: S5 Law Wai Lun
7808 Vocalist: £X 3 Wang Qingshuang

Cultural Centre Auditorium

HE55H2018: EIFRTE

Rhapsodies of Spring 2018: Home for the New Year Concert-in-Progress 2018

1 = MBS _ -—

26 & 27.1.2018 $84% Conductor: ZH2 Tsung Yeh 7 & 8.3.2018 {248 Conductor: S5 Quek Ling Kiong
IRERHAS KT R Violin: 52 Lu Siqing FIREREERT HF Dizi: % X4 Phang Thean Siong
SCO Concert Hall FMY. ERK%EIE Emcee, Narrator & Vocal: ZEE Mark Lee SCO Concert Hall Z#A Erhu: 3#% Zhang Bin

Y. &8 Emcee & Vocal: FREE Chen Biyu




HESHRE
Education & Outreach

ER2ZE
Tunes of SCO

4.4.2017  RHIHUD XIRAAEFRK 12.7.2017
Rainbow Centre Yishun Park School Hillgrove Secondary School

10.4.2017 ‘RENF 14.7.2017 EEHF
Rosyth Primary School Hougang Secondary School

11.4.2017 EEERRFER (DEFEER) 1.8.2017  {ERAHE
Lycée Francais de Singapour (Primary) Dunman Secondary School

30.6.2017 fHRE/NF 15.8.2017 fBEHEF
West Spring Primary School Teck Whye Secondary School

1n.7.2017 EEHF 2032018 HEIEHE
Bukit Merah Secondary School Pasir Ris Crest Secondary School

RESE&RS
Campus Rhapsody

21.2.2018 PAERIIS, FHEHZF Reflections Theatre, Xinmin Secondary School
7.9.2017  EiEZARFREEZREEEIR Lee Foundation Theatre, NAFA Campus 3
3.8.2017  FIMHEEARZBERIT School of the Arts (SOTA) Concert Hall

£REE RIS

Music Oasis

15.4.2017, 10.6.2017, 12.8.2017, 31.3.2018
BREERNES, FNEEYE
Shaw Foundation Symphony Stage, Singapore Botanic Gardens

14.2.2018
EXHN, RSLEHE
Supertree Grove, Gardens by the Bay
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Sponsored by: Partner:

TREFS L
Lunchtime Concerts Deutsche Bank v i 6% &

i e T
| EiES e RET?
B F L y .

6.6.2017 & 7.6.2017  KEE4R{TREHE UOB Plaza Atrium
17.1.2018 KERITREFEE UOB Plaza Atrium
7.2.2018 3 {175k —SKERT One Raffles Quay, South Tower

Sponsored by:

HREFE i
Community Series

-
=

-
—

29.4.2017 HEMZHRAXIEFREBRIAIZZH Carpark in front of Telok Blangah Community Club

19.8.2017 FKERMKERIFEZT (Z#) Ci Yuan Community Club Performance Theatre, Level 2

16.9.2017  HBEFHRES Ang Mo Kio Central Stage

30.9.2017 &MZ[ 1%, =HEHEE The Clementi Mall, Level 3, Main Atrium

18.11.2017 KBEEREZRBRRI % Toa Payoh HDB Hub Atrium

20.1.2018 HEBEHRIF—S, Bl 3% 1 Bukit Batok Central Link, West Mall, Open Plaza
3.2.2018  IEFRE I L Far East Plaza

10.2.2018  MPC@ Khatib (Multi-purpose Court in front of Blk 838 Yishun St 81)

XIFHR5

Caring Series

18I Chin Tuan gy -

Presenks

18.4.2017 ERBIHKER
St Andrew’s Community Hospital

19.4.2017 FBEEEER
Tan Tock Seng Hospital Atrium
21.4.2017 REEXERCHE, TRFO
Jurong Community Hospital Tower C,
Community Hub

25.4.2017

26.4.2017

4.5.2017

Sponsored by:

THILKERLE

Alexandra Hospital Auditorium

—RXER
Ren Ci Community Hospital

B ERFZ KT

Peacehaven Nursing Home
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Singapore National Youth Chinese Orchestra

HINRE R S F & RAEHE B ER S8R X
T, BT Z2EREFAHEREFRMEN; £5F
FERAEENTERT, LBREERNEREALT, 3
BRVFS| S E AN R RE R RIFR. FRAEHM
WEREFERAMMABRZEL = EHIXEMHEL
PHEH SRR E R

SEARBIATBREAM. ENHERAFNE
26%, KEMMPEAT A RFZRKFRF tui1ZEH N
WEFAERRMEWIEST, MK, FREL
FRIRIMNEBENOR LS EEEERE.

EE—RFIAM S ERERES, FIMEERS
ERARARATERNRHEL . HIMEERS
ERAEFERNED TREAENS E-IE R
=, BRIt EiEE SR ARME A TS E
IR

FEEERS

H—F, HENRRTBEINSS5ERSEDL,; #mE
EREFEFAEST RO UBBERFREENBIT
TTF2017FETAAMRTERT «KFHEEFEY BERS.
BRTRITHARNBSEDNN—E, ERSHENFY
THERERZRARRNENEEURABEEREA
MR RRETHRENNS. 128, SEANKET
RERAKERB—EASEENERERARKZIRET,
EBT «<EREERKR> BEFRE. BFEHARETSEHE
Hetit. MEXERXZREIFTELNFHM: SA=EH
«&y &, EZBERSY, SEAMERSAMEE
HVocal Associates Festival Youth Choir&{EBAZE o

HMEEREFEFASHMEELFAFETRS
CHEZH2018y 1, RENBRSHMFEEREASF
RESNNFEHAFREHRMESHAIEZ AR,
HhE8ETEZCEN_HihEl KESEKR- MK R
RAESBhEH LB XRY - AXREA-EERSHER
=2E, ERSESEXHKE.

B -

Recognised as a National Project of Excellence by the
Ministry of Education, the Singapore National Youth
Chinese Orchestra (SNYCO) is a nurturing ground for
numerous talented young musicians. Led by Music
Director Quek Ling Kiong, the SNYCO develops
aspiring young musicians into the future pillars of
Singapore’s Chinese music community. Only the
finest young musicians are selected to be a part of the
national youth Chinese orchestra through a robust
audition process.

Comprising of more than 9o musicians between the
ages of 11 and 26, SNYCO members receive tutelage
from musicians from the Singapore Chinese Orchestra.
Representing more than 40 schools and institutions
across Singapore, members in mainstream secondary
schools with sustained involvement in the SNYCO
will have their participation in the orchestra recognised
in lieu of a school-based Co-Curricular Activity (CCA).

Through an array of local and international
programmes, SNYCO members gain invaluable
performing and leadership experience. From staging
sold-out concerts to holding acclaimed performances
in China, the orchestra has managed to establish itself
as Singapore’s leading youth Chinese orchestra.

Our Annual Concerts

Every year, SNYCO members get to perform in at least
three ticketed concerts. In July 2017, SNYCO presented
an impressive programme, which included three local
premieres, under the baton of conductor Quek Ling Kiong
and guest conductor Sun Peng. Filled with vigourous
energy from our young members, Exuberance of Youth Il
showcased the talent and ensemble skills of our plucked-
string and bowed-string sections, while also featuring
two erhu soloists. In December 2017, the youth orchestra
went on to spread Christmas cheer in the heartlands with
a special concert, Christmas Summer Wonderland. Held
at Ci Yuan Community Club, the festive concert featured
winter-themed pieces such as Lo Leung Fai's Winter,
and a collaboration with the Vocal Associates Festival
Youth Choir. Dauntless Spirit 2018 saw the coalescence
of SNYCO & SCO, giving our members the precious
opportunity to perform with and learn from professional
musicians. The energetic concert featured challenging
concertos — Wang |-Yu's The Blue Planet and Zhao
Cong’s Apsaras on the Silk Road. The combined orchestra
performed grand pieces written by the world-renowned
composer and conductor Peng Xiuwen.

FINEERTEELRAFEFESTRS: RIEEE |
SNYCO Annual Concert: Exuberance of Youth Il

22.7.2017
IR FIDRET
Singapore Chinese Cultural
Centre Auditorium

E B XN

184% Conductors: ZRE & Quek Ling Kiong. #hMi8 Sun Peng

Z#A Erhu: =B Li Siyu~ X£L5% Low Likie

Christmas Summer Wonderland

2.12.2017
RERREFBEET

Ci Yuan Community Club
Performance Theatre

$54% Conductors: Z8E & Quek Ling Kiong. {7 E#E Moses Gay

Z# Erhu: #KBBIE Ryan Lim Ming Zheng. #I5H Kevin Wo Kheng Pak
W= Liugin: Z=ZE A Li Xiyue

HI8E] Choir: Vocal Associates Festival Youth Choir
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DEZH2018 - MIMKERBFERASHINEERAFEES RS
Dauntless Spirit 2018 - SNYCO & SCO Annual Concert

17.3.2018 $54F Conductors: ZH Tsung Yeh.

IR ERATRT
SCO Concert Hall

BIMERINE
HMMEEREFERALSAENIRARKENE RN
B. 201756 A, HMEERSEEEAFHEILRR Lg%
DTRARNNERS. BT STEFFRERMZ LR
1M, SEAUTFHEEFRZRMPR LEBERFER
BIIERS, [ ZHTF. FMBEHSLR. SERKE
BEKESRLTHE T FILREINERS. FEH
BB R WS T EBRERE—T SN0

MR T20175E7ASMT2017&E5EETRE, HA
EBEFNITHRREFREXNESEERESLRENM
FEREEY. RRINKEEESTHNHAMELN RS
EHES 5SS, EXNEIPEARTRIINEFF
REHRNERD, EXAMSERRAREEZEMNE
MRINPERR, H—RATFEEEFSHEL, W5
5pymiik 5skif, XE—#7TiEE X ARE.

EEFABNERERIINNZHET, BMEERRE
F2017F5AE T RARERZR, WFRER. KL
HEAN. 201758A. EFARRBFHNZETEASMT
TAZEEREA, CETFEFENESZZE. HMBHAR
EXALBREHITY - REWHERERKD

BEAM®S5TF2017F11AETH “REREE
FRILCE” - ZBHARKHMES S T IHORHE RE
=, SRAHREENEFIMESEEZR.
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2B E 1 Quek Ling Kiong. {7 E 4% Moses Gay
Z#A Erhu: A%L& Deborah Siok Li Chin
EEE Pipa: FRRTF Chen Xinyu

SNYCO China Concert Tour

Overseas Exposure

We are constantly looking to expand the horizons of
our young musicians. In June 2017, the youth orchestra
embarked on a wildly successful concert tour in Beijing
and Shanghai. The China concert tour, We Soar, also
gave our members invaluable first-hand experience via
an exchange programme with China Conservatory of
Music students, and even a tour at the Shanghai National
Musical Instrument Factory. The prestigious concerts
held at the China Conservatory of Music Affiliated
High School and Shanghai Conservatory of Music were
well-received; with Ms Grace Fu (Minister for Culture,
Community and Youth) in attendance of the former.

In July 2017, four SNYCO members participated in
the 2017 Hong Kong Youth Music Camp, an annual
major event organised by the Music Office, Leisure
& Cultural Services Department of the Hong Kong
Special Administrative Region Government. With the
help of scholarships from the governance body of Hong
Kong, our members were able to enhance their musical
performance and make new friends. From master classes
to sharing sessions with other young musicians and
renowned conductors, to staging a ticketed performance,

9.5.2017 — 22.5.2017
14.6.2017 — 21.6.2017 China Concert Tour
6.8.2017 —13.8.2017

25.8.2017 — 3.9.2017

it was a memorable camp to say the least. Through the
Overseas Music Immersion Programme (OMIP), suona
principal Ling Xiao Jun was given the chance to study at
Central Conservatory of Music under the tutelage of Shi
Haibin, Zhang Weiwei and Zhao Zhiyang in May 2017.
In August 2017, sheng member Tan Li Yun Jocelyn was
selected to participate in the prestigious ASEAN Youth
Ensemble, a partnership project between Ministry of
Culture, Thailand and the Princess Galyani Vadhana
Institute of Music.

Held in November 2017, the Macao International Youth
Music Festival was commissioned by the Education
and Youth Affairs Bureau of Macao to bring together
musicians from all over the world. Twenty-three SNYCO
members and alumni were invited to perform and
represent Singapore in the festival; alongside music
groups from Kazakhstan, Tajikistan, Russia, Germany,
India, Mainland China, and Hong Kong. Throughout
the week-long music festival, there were indoor and
outdoor concerts, flash mobs, workshops, and in-
house performances — providing a truly extraordinary
experience for all who were involved.

Overseas Music Immersion Programme

Hong Kong Youth Music Camp
ASEAN Youth Ensemble

21.11.2017 — 26.11.2017 Macao International Youth Music Festival
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Outreach Performances

In an effort to advocate the participation of young
musicians in Chinese Orchestras, SNYCO conducted
an outreach concert at Nan Hua High School in
January 2018. As part of SCO’s Community Series,
Spring Abundance at Far East Plaza, SNYCQ'’s percussion
section performed a special piece entitled The Pheasant’s
Return. Other SNYCO members also held a meaningful
interactive touch tour, teaching and sharing about
Chinese musical instruments to members of the public.

31.1.2018  School Outreach Concert @ Nan Hua High School

3.2.2018  Touch Tour and Performance at Far East Plaza Community Series
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Our members posing for a photo at Lei Yue Mun Park and
Holiday Village, Hong Kong.
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Personal Development

Priding ourselves as a leading development programme
for talented young musicians, we conduct master classes,
workshops and music theory classes for individual
instruments to enhance their instrumental techniques.
Seminars by renowned industry practitioners enabled our
members to understand themselves better as musicians,
aiding their advancement along their musical journey.

The Individual Instrumental Tuition Scheme (IITS)
provides our members with subsidies to ensure they get
to learn closely from their selected instructors from SCO.
In an attempt to attain the highest musical standards, we
subsidize a maximum of 24 hours of lessons annually.

Recognising the hard work and commitment of our
members, several awards including the Excellent
Musician, Commendation, Outstanding New Member
and Long Participation Award are presented to
individuals, who have shown exemplary attitudes in
upholding the spirit of a SNYCO member.
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IILRERE (HRFRBANE) SRS
SCO Fundraising Gala Dinner & Concert 2017

Mrs Goh Chok Tong sang four songs under the piano accompaniment of Music Director Tsung Yeh.

SCO held its Fundraising Gala Dinner and Concert,
titled Dreams of the Bamboo Flute, on 27 October 2017,
at the Resorts World Sentosa. The dinner raised a
record-breaking $1,770,000, of which, $1,700,000 will
be matched dollar-for-dollar by the Cultural Matching
Fund from the Ministry of Culture, Community and
Youth (MCCY). The funds will be used to support the
development and operations of the orchestra.

Chairperson of Fundraising Committee, Mrs Goh Chok
Tong, expressed her appreciation to all donors and partners.

B -

Dizi musicians Lim Sin Yeo and Phang Thean Siong
performed Grasshopper Teases the Rooster.

Into its 21° year, SCO commemorated its past two
decades of achievements and milestones with the
launch of the SCO 20" Anniversary book The People’s
Orchestra, in both English and Chinese. The book launch
was officiated by the guest-of-honour for the Fundraising
Gala Dinner, Emeritus Senior Minister Goh Chok Tong,
in the presence of 500 guests.

This fundraising gala dinner featured the Chinese
woodwind instrument — bamboo flute (dizi). The bamboo
flute theme was evident with from the dinner menu to the
concert programme and ocarina door gift. Guests enjoyed
a five-course Chinese fusion dinner with the performance
by SCO under the baton of Music Director Tsung Yeh.

1

ESM Goh Chok Tong launched the limited edition The People's Orchestra commemorative book to celebrate SCO's

20" anniversary.

Dizi musician Tan Chye Tiong played shakuhachi with SCO
guzheng musician Xu Hui to perform Song of the Wind.

unrﬁsnnnn!%

7 dehbﬂ 2017

SCO Chairman, Mr Patrick Lee, presented a token of
appreciation to ESM Goh.

SCO dizi musicians showcased bamboo flute’s pieces
including Grasshopper Teases the Rooster, Flying Partridges,
Skylark, and Song of the Wind.

The highlight of the concert was when SCO dizi section,
dizi players from the Singapore National Youth Chinese
Orchestra and young dizi players, of whom the youngest
was at a tender age of only 6 years old, performed together
to present the world premiere of Chinese Orchestra
version Singapore Pie, a xinyao piece by Liang Wern Fook,
re-arranged by SCO musician Zhong Zhi Yue.

To express appreciation to all donors and sponsors,
Fundraising Committee Chairperson Mrs Goh Chok Tong
serenaded the guests with four songs — Like a Snowflake
from the Sky, Song of the Red Bean, Stindchen (Serenade)
and | Could Have Danced All Night, including the piano
accompaniment by SCO Music Director Tsung Yeh.

SCO expresses its heartfelt appreciation and gratitude
to donors and sponsors who have helped to make the
fundraising dinner a success. Funds raised would help the
SCO to fulfil its vision of being a world-renowned Chinese
Orchestra with a uniquely Singaporean character, and to
inspire both Singapore and the world with its music.
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Singapore Conference Hall
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Singapore Conference Hall

The Singapore Conference Hall is located in the heart
of the city centre, and is the home of the Singapore
Chinese Orchestra. Completed in 1965 as a venue for
large-scale conferences, this architecture combines
functional design with features from a bygone era. As a
historical landmark, it has witnessed many national and
international events that took place in Singapore.

In 1999, after nearly three and a half decades of service,
this well-loved landmark was closed for an overhaul to
modernize its facilities to accommodate a wider range
of events. Despite the contemporary appeal of its new
interiors, its external facade remains largely unchanged
to preserve its monumental grandeur and historical
significance. The Singapore Conference Hall was
reopened in September 2001 by then-Deputy Prime
Minister Lee Hsien Loong.

The Singapore Conference Hall was recognized as a
National Monument by the National Heritage Board in
December 2010. It is indeed an honour and a privilege
to be part of this prestigious monument and its history.

In 2017, the Singapore Conference Hall underwent
addition and alteration works. The Concert Hall stage and
sound system had been modernised offering performers
and audiences the best concert experiences. Two new link
bridges had been erected at level 3 at Qing and Zhong
foyers providing direct handicap access to the Concert
Hall. The two main staircases in the Concourse had been
reinstated to their original and historical locations. The
Singapore Conference Hall reopened in February 2018 to
the public and had her official Open House in July 2018.

The Singapore Conference Hall is managed by the
Singapore Chinese Orchestra. Our vision is to embody
the spirit of Singapore’s heritage and to be the hub for
arts and music.
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Concert Hall

The SCO Concert Hall can accommodate 831 and offers
an intimate concert hall acoustics suited for a variety of
performances. The concert hall is equipped with a new
MEYER Sound Constellation System in addition to a
modernised stage. She adapts effortlessly to seminars,
orchestra, choral and solo performances. Its theatre-style
layout in a cavernous interior free of structural columns
adds elegance to the concert hall while providing
unmatched audio-visual experiences for both performers
and audiences.

For more information, please visit www.sch.org.sg.
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EEMMEE RIBEAL
SCO Donors’ List

(Donations received between June 1996 to 31 March 2018)

S$$10,000,000 and above

TOTE Board and Singapore Turf Club
MNEESHEEER

S$$2,500,000 and above

Lee Foundation

EREE

Temasek Foundation Nurtures CLG Limited

S$1,500,000 and above

Keppel Corporation Ltd
EEEHAARRA

Tanoto Foundation

Mr Wu Hsioh Kwang

S$190,000 and above

NTUC Income Insurance Co-Operative Ltd
HERRRESEH

S$170,000 and above

Kwan Im Thong Hood Cho Temple
WEEHEE

$$1,000,000 and above

Singapore Press Holdings Ltd
R ERERA T

S$850,000 and above

Mr Lee Hsien Loong

S$$700,000 and above

Mr Chng Heng Tiu, BBM
EFHEE

S$500,000 and above

Sunray Woodcraft Construction Pte Ltd

Mr Patrick Lee Kwok Kie
ZEREEE

S$450,000 and above

Ngee Ann Development Pte Ltd
NZERIMABRRA
Yangzheng Foundation

FEEE

S$400,000 and above

Deutsche Bank AG

Far East Organization

LR

Poh Tiong Choon Logistics Ltd
BEREHESERAHF

S$300,000 and above

Asia Industrial Development (Pte) Ltd
/Mdm Margaret Wee

$$200,000 and above

Ban Hin Leong Group
TSR

Hi-P International Ltd
Inabata Singapore (Pte) Ltd

-

Creative Technology Ltd
BB RAH

Mr Zhong Sheng Jian
AR EE

S$160,000 and above

Boustead Singapore Ltd
Resorts World at Sentosa Pte Ltd

S$150,000 and above

Mr & Mrs Oei Hong Leong
BRERERKA

S$$130,000 and above

Bank of China Limited
FERTT

DP Architects Pte Ltd

Ho Bee Group
MEEH

Indocement Singapore Pte Ltd
ENREK IR (FT) AN B IRAF

Tan Chin Tuan Foundation
Tee Yih Jia Food Manufacturing Pte Ltd
Dato Dr Low Tuck Kwong

S$120,000 and above

Mrs Dorothy Chan
HEilLt

Pontiac Land Group
Pontiac Land Pte Ltd
SsangYong Cement (S) Ltd
XU E TR () B IR A F

S$110,000 and above

Leung Kai Fook Medical Co (Pte) Ltd
ZAEAW(FANBRAR

The Ngee Ann Kongsi
Yanlord Development Pte Ltd

S$100,000 and above

Anonymous
Ascendas Gives Foundation
Ban Guan Enterprise Pte Ltd

Jardine Cycle & Carriage Ltd
BEAMRRA

ESM Goh Chok Tong

Mr Stephen Riady

Prima Ltd
HIRZEBRAR

RSP Architects Planners & Engineers (Pte) Ltd
HERRITESF(FANBRAR

Sino Group

Yanlord Holdings Pte Ltd

S$80,000 and above

Cosco Corporation (Singapore) Ltd
Hong Bee Investment Pte Ltd

Hong Leong Foundation

FEEE
Straco Corporation Limited
Union Steel Holdings Ltd

United Overseas Bank Ltd
KERITARAF

Mr Arthur Lee
TEFEE

The late Dr Lien Ying Chow & Mrs Margaret Lien
ERNEL (BE8) REXA

Dato’ Sri Teo Kiang Ang
Mdm Wee Wei Ling

Dr Zhou Degen
BEREE

S$70,000 and above

Asia Pacific Breweries Ltd

KT BRE AR

Avitra Aviation Services Pte Ltd
{LEMSFANBIRAR

Char Yong (DABU) Association
N ZEPR (K &1

EnGro Corporation Limited
King Wan Construction Pte Ltd
Hong Leong Group

Scanteak

Sheng Siong Supermarket Pte Ltd
FRBRTIAAAERLA

Sincere Watch Ltd
SL Global Pte Ltd

Stamford Land Management Pte Ltd
The Community Foundation of Singapore
United Engineers Limited

Mr Chan Kok Hua
BELE

Qiu Zhai

hE

Mr Lam Kun Kin

S$60,000 and above

City Developments Ltd

Wi ERAERAF
ComfortDelGro Corporation Ltd
REESEUARRF

Hong Leong Holdings Ltd

Keck Seng Hotel Pte Ltd

PSA International Pte Ltd

The American Chamber of Commerce in Singapore

MMEEERS

The Singapore Buddhist Lodge
AN R Tk

Ultraline Petroleum Pte Ltd

Yanlord Land Group Limited
ZEEMER

YTC Hotels Ltd

Mr Chew Keng Juea
ARHEE

Mrs Goh-Tan Choo Leng
HFR%t

Mdm Lee Ying
FELT

Mr Oei Hong Leong

S$50,000 and above

Avitra Aerospace Technologies Pte Ltd

BreadTalk Group Ltd
HEYEEARRLF

BreadTalk Pte Ltd
Civil Geo Pte Ltd

DBS Bank
ERWRIT

Feature Development Pte Ltd

EBEERMAGRLA

Golden Agri International Pte Ltd
Interlocal Exim

Jike Biotech Group Pte Ltd

Keppel Care Foundation

Keppel Land Limited

KKS Industrial & Marketing Pte Ltd
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Kong Meng San Phor Kark See Monastery
SRS

Lucky Pinnacle, Far East Org

Nanyang Academy of Fine Arts
FFEZARER

National Arts Council

EREAREES

Pacific Star Holdings

S.A. Shee & Co (Pte) Ltd
REFUABRLA

SBS Transit Ltd

Shun Cheng Investment (Singapore) Pte Ltd
Sing Lun Group

Singapore Taxi Academy

Super Coffeemix Manufacturing

Tanglin Hotel Pte Ltd

Temasek Holdings Pte Ltd

Thai Village Holdings
REMERARAA

The Shaw Foundation
MRES

Trussco Pte Ltd

Wing Tai Holdings Ltd
KREERBRAA

Woodlands Transport Services Pte Ltd
Mr Kwee Liong Keng

Mr Lim Tiam Seng, PBM

Mr Ng Poh Wah

Mr Ng Siew Quan

S$40,000 and above

Bank of Singapore

China Aviation Oil (Singapore) Corporation Ltd
B E AT ET NSRRI B IRAR

Chip Eng Seng Corporation Ltd

Clean Solutions Pte Ltd

Fission Development Pte Ltd

Hua Siah Construction Pte Ltd

LSH Management Services Pte Ltd

OUE Hospitality Reit Management Pte Ltd
PetroChina International (S) Pte Ltd

Singapore Pools (Pte) Ltd
N ER (FAN)BRAF

Yuantai Fuel Trading Pte Ltd
Mr Nicky Yeo

-

S$30,000 and above

Ascendas Funds Management (S) Pte Ltd

Best World International Ltd
EEHRFRAA

CB Richard Ellis Pte Ltd
RIBEYLER R B IR A

Cheng-Kim Loke Foundation
Delphin Singapore Pte Ltd
Great Malaysia Textile Investments Pte Ltd

Hyflux Ltd
YEFRATE

Lee Kim Tah Holdings Ltd
EEE(FANBRAA

Meilu Enterprises (S) Pte Ltd
Mukim Investment Pte Ltd
NTUC Fairprice Co-operative Ltd
HEFEMEER

Orobianco Asia Pte Ltd

OSIM International Ltd
HREEFRERA R

Parkway Group Healthcare

Robert Khan & Co Pte Ltd
SR =r M08 =2 31K AT L AN

Sarika Connoisseur Café Pte Ltd
Sembcorp Industries Ltd

Serial Systems

Singapore Press Holdings Foundation Ltd
Tan Kong Piat (Pte) Ltd

The Citigroup Private Bank
LR ART

WRH Marketing Asia Pte Ltd

Xpress Holdings Ltd
ERRMBHEBRLA

Ms Florence Chek

Ms Dang Huynh Uc My
Mr Robin Hu Yee Cheng
Mr Steven Looy

Ms Olivia Lum
HEEZL

Mr Ng Hock Lye
Mr Patrick Ng

Mr Wong Fong Fui

S$20,000 and above

Afflunce Resource

Asia Environment Holdings
Asiagate Holdings Pte Ltd
Bowen Enterprises (Pte) Ltd
British Council

Dialog Group Berhad (Malaysia)
Erish Holding Pte Ltd

F) Benjamin (Singapore) Pte Ltd

Haw Par Corporation Ltd
EHERLA

HBO Investments Pte Ltd

HSBC Republic Bank (Suisse) SA
CERARITHLIARAR

Hwa Chong Alumni Association
EhRES

Je Taime Jewellers Pte Ltd

SEKREMAFRAF

Lian Shan Shuang Lin Monastery
peANIpOEy

M+W Zander (S) Pte Ltd
EEMEERAARAR

Macondray Corp

Meiban Group Pte Ltd

Meiban Investment Pte Ltd

Nikko Asset Management Asia Limited
Overseas-Chinese Banking Corporation Ltd
EFIRIT

Peak Homes Development Pte Ltd

Seng Lee Tobacco Factory Pte Ltd

Sing Lun Holdings Ltd

Singapore Petroleum Company Ltd
HINERBRERNR

Singapore Power Ltd
e R AR A

Tang Tuck Kim Registered Surveyor
Thye Shan Medical Hall Pte Ltd
Weng Hock Hardware Pte Ltd

HET M Tl FF & B RRAE (50H)
EERER

EXEH(GRE)

Ms Kennedy & Mr Haugen

Mr Lai Ha Chai

Mr Lee Yik Sam

Mr Liu Chee Ming
Ms Christina Ong
Mr Michael Ow
Adrian & Susan Peh

S$10,000 and above

Acviron Acoustics Consultants Pte Ltd
Afro-Asia Shipping Co. (Pte) Ltd
Allweld Engineering Pte Ltd

Amore Fitness Pte Ltd
HEEFAABIRAF

Asia-Pacific Strategic Investments Ltd

Beaute Spring Pte Ltd
EMERERRA

Binjaitree

Chuan Seng Leong Pte Ltd
REEFAAFRAR

Chuang Realty Pte Ltd

Citibank Singapore
TEREERAT (FAN4%)

Dapaidang Group Pte Ltd
Deluxe Lido Palace Pte Ltd

Dharma Drum Singapore
RSN ES
Ebrite Holding Pte Ltd
ERFRARRAF

Ernst & Young

Etron Resources Pte Ltd

FHBIAARBERRA

Guan Bee Co. Pte Ltd
BEBRAF

Hanson Building Materials (S) Pte Ltd
Hock Lian Seng Infrastructure

How Huai Hoon Surveyors
Hydrochem

ICO Music & Culture Consultancy Pte Ltd
BEHEEFRSXULZRARARF

Incorporated Builders Pte Ltd

Infologic Pte Ltd

ING Asia Private Bank Ltd

Keppel Shipyard

Kienta Engineering Construction Pte Ltd

Knight Frank Estate Management Pte Ltd
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Knight Frank Pte Ltd

KPMG Singapore

Laguna National Golf & Country Club
Lee & Lee

Leong Jin Corporation Pte Ltd

Lian Huat Group

Lim & Tan Securities Pte Ltd

Lim Teck Lee (Pte) Ltd

Lion Global Investors Ltd

Marine Parade Merchants Association
(Chua Ser Keng)

Mdm Mary Hoe Aj Sien
Memories of The East Pte Ltd
Meng Yew Construction Pte Ltd
Midpoint Properties

MKK Engineering Services Pte Ltd

Nestle Singapore (Pte) Ltd
EEHmME (FAN) ARQA

Neo-Film Media Investment Pte Ltd

Novena Holdings Ltd
SHMIERARLA

NTan Corporate Advisory Pte Ltd
Nuri Holdings

Panasonic Asia Pacific Pte Ltd
Penta-Ocean Construction Co. Ltd
Pontiac Marina Pte Ltd

PSC Corporation

PTC-Chien Li Transportation Pte Ltd
PTC-Xin Hua Transportation Pte Ltd

Qian Hu Corporation Ltd
Pl EFAFRAR

Raffles Town Club Pte Ltd
FEH T HIRERER

Royal Brothers Pte Ltd
RSM Ethos Pte Ltd

Sam Kiang Huay Kwan
=ISE

SC Peirce (Six) Pte Ltd

SC Wong Foundation Trust
SembCorp Marine

Senoko Energy Supply Pte Ltd
ERFRBEREAEFRLF

Serrano Holdings Pte Ltd
EEPIERERAE

B -

Sia Huat Pte Ltd
Sing Lun Investments Pte Ltd

Singapore Ann Kway Association
MR ZSE

Singapore Lam Ann Association
AR ST

SSC Shipping Agencies Pte Ltd
Stamford Land Corporation Ltd

Standard Chartered Bank
BEITRIT

Star Cruise Travel Service Pte Ltd

MmEBRFANFRAF
Stuttgart Auto

Tay Leck Teck Foundation

The Khoo Foundation

Wong’s Plastic Surgery Centre
Wing Tai Foundation
Yeo-Leong & Peh LLC

Zu-Lin Temple Association

RsE

Mr Ang Kong Hua

Mr Ferdinand ‘Ferry’ de Bakker

Mr Kenneth Chen and Mr Chen Chia Mien
Ms Bianca Cheo

Ms Michelle Cheo

Mr Simon Cheong Sae Peng

Mr Timothy Chia Chee Ming

Ms Claire Chiang
KL

Ms Rosemarie Chong Shiao Feng
kDBt

Mr Chua Kee Teang
Mr Simon Eng
Mr Richard Eu

Mr Derek Goh Bak Heng
RAMEE

Mr Goh Yew Lin

Mr Singgih Gunawan
Mr Hsieh Fu Hua
Mrs Laura Hwang
Dr Hwang Yee Cheau
Mr Kek Boon Leong
Mr Lee Howe Yong

Mrs Helen Li Yu Chi
Professor Arthur Lim
Mr Loh Boon Chye
Mr Low Check Kian
Mr Neo Tiam Boon

Mr Ng Cheow Chye
BIRA L

Mr Ng Tee Bin

Mr Ong Tze Guan
EFRRE

Ms Peng Yu-Man

Mr Poh Choon Ann

Mr George Quek Meng Tong
Mr Seet Keng Yew

Mrs vy Singh-Lim

Mr Matthew Song Beng Tat
Mr Tay Beng Chuan
MRIEE

Mr Daniel Teo Tong How
Mr Toh Soon Huat

Dr Wong Saw Yeen

Mr Peter Yeo Hee Lian
MiEFELE

Ms Zhou Mei

S$5000 and above

2G Capital

Allen & Gledhill

Bain & Company SE Asia, Inc
Boonann Construction Pte Ltd

Borneo Motors (S) Pte Ltd
RIREBHMEMAGRLA

Bottcher Singapore Pte Ltd

Builders Shop Pte Ltd

C&P Holdings

Calm Services Pte Ltd (Heng Chiang Meng)
Capital International Asset Management Pte Ltd
CEH Group

Chin Guan Hong (Singapore) Pte Ltd

Chiu Teng Enterprises Pte Ltd
NBENFAFRAF

City Gas Pte Ltd
Cold Storage Singapore (1983) Pte Ltd

RHEARE

Contemporara Holdings Pte Ltd

Econ Piling Pte Ltd

Eu Yan Sang International Ltd

EWONG Pte Ltd

Go Twan Seng @ Trigono Gondokusumo
GSK Global Pte Ltd

Guocoland Limited

EiEEMABRLA
Haw Par Management Services Lte Ltd

Hee Theng Fong & Co
WEFH IR

Hexacon Construction Pte Ltd

Ho Bee Foundation

Hong Property Investments Pte Ltd
Huilin Trading

IntreSource Systems Pte Ltd

Ivy Lee Realty Pte Ltd

Jaya Holdings Ltd
BINERARAF

Jean Yip Salon Pte Ltd
Jewels DeFred PL
Keck Seng Investment Pte. Ltd

Koh Brothers Building & Civil Engineering
Contractor Pte Ltd
WRBEALIARTERMATRAF

Kok Keong Landscape Pte Ltd
Lady Yuen-Peng McNeice

Lion Capital Management Ltd
Loh & Chin Holdings Pte Ltd

Luen Wah Medical Co (S) Pte Ltd
BREEAWITRAAFIR A

May Tim Importers & Exporters Pte Ltd

McDonald’s Restaurants Pte Ltd
ELUFETAAGRAR

MCL Land
NTUC Choice Homes Co-operative Ltd

NTUC Foodfare Co-operative Ltd
NEERAEHERAF

Philip Securities Pte Ltd
VEESABRRNF

Prestige Marine Services
Rems Pte Ltd
RN & Associates Pte Ltd



SC Global Developments Ltd
Schindler Lifts (S) Pte Ltd

Sembcorp Environmental Management Pte Ltd

MRIMEEEERAF

Singapore Building Society Ltd
HME RS FHFRAF

Singapore Hokkien Huay Kuan
IR RERE

Singapore Labour Foundation Ltd
WS TEE

Singapore Technologies Pte Ltd
HNE R HIRAE

South Eastern Oil (S) Pte Ltd

STT Communications Ltd

Su E-Min & Co (Singapore) Pte Ltd
Success Holdings Pte Ltd

SUTL Corporation Pte Ltd
Teambuild Construction Pte Ltd
Teck Chiang Realty

Teck Wah Industrial Corporation Ltd

The Bank of East Asia Ltd
FRIERIT

The Cardiac Centre Pte Ltd

The Hour Glass Ltd

TPS Construction Pte Ltd

Trans Eurokars PL

UOL Property Investments Pte Ltd
Wells Furnishing

Wilmar International

Wong Partnership
ZR (XPE) ALBRAH

Ms Chen Yingying

Mr Cheong Wing
WIREE

Mr Chia Weng Kaye

Dr John Choy Chee Tuck
Dr Chua Ee Chek

.
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Mr Edward D’Silva

Mr Philip Eng

Mr Fock Siew Wah

Mr Andy Gan Lai Chiang
Mr George Goh Tiong Yong
Mrs Irene Hu

Dr Leslie Lam

Mr John Lee

Mr Michael Lim Choo San
Mr John Lim

Mr Lim Kong Chong

Mr Lim Swee Say

Mr Low Kok Hua

Mr Mun Hon Pheng

Mr Ng Kee Choe

Mr Roland Ng San Tiong
Mr Ng Ser Miang

Mr Oh Chee Eng

Ms Oh Loon Lian

Mr Oo Soon Hee

Mr Peh Chin Hua
BAiREEEE

Mr Png Wee Chor

Mr Quek Chin Tiong & Friends
Ms Machteld Spek

Mr Sim Beng Chye

Mr Tan Chee Beng

Mr Tan Eng Hoe

Mdm Wong Ee Eu

Mr Frank Wong Kwong Shing
Mr Alvin Yeo

Mr Yeo Eng Huat

Mrs Jennifer Yeo
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Directors’ Statement

The directors are pleased to present their statement to the members together with the audited financial statements of
Singapore Chinese Orchestra Company Limited (the “Company”) for the financial year ended 31 March 2018.

Opinion of the directors

In the opinion of the directors,

(i) the accompanying balance sheet, statement of comprehensive income, statement of changes in funds and
statement of cash flows together with notes thereto are drawn up so as to give a true and fair view of the financial
position of the Company as at 31 March 2018 and of the financial performance, changes in funds and cash flows
of the Company for the year ended on that date; and

(i) at the date of this statement, there are reasonable grounds to believe that the Company will be able to pay its

debts as and when they fall due.

Directors

The directors in office at the date of this statement are:-

Lee Kwok Kie (Chairman) Lye Thiam Fatt Joseph Victor Tan Kang Uei Anthony
Chen Hwai Liang Michelle Cheo Hui Ning Tan Kim Liang Paul
Choo Thiam Siew Ng Siew Quan Till Bernhard Vestring
Ho Chee Kong Seng Han Thong Wu Hsioh Kwang

Lau Kam Yuen Susan Leong Lai Onn

Arrangements to enable directors to acquire shares and debentures

The Company is a company limited by guarantee and has no share capital.

Directors’ interests in shares and debentures

As the Company is a company limited by guarantee and has no share capital, the statutory information required to be
disclosed in the directors’ report under Section 201(6) (g) of the Singapore Companies Act, Cap. 50 does not apply.

Share options

The Company is a company limited by guarantee. As such, there are no share options or unissued shares under option.

Auditor

Ernst & Young LLP have expressed their willingness to accept re-appointment as auditor.

On behalf of the board of directors

=

Lee Kwok Kie Tan Kang|Uei Anthony
Director Director

Singapore
7 September 2018
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Independent Auditor’s Report

For the financial year ended 31 March 2018

Independent auditor’s report to the members of Singapore Chinese Orchestra Company Limited

Report on the audit of the financial
statements

We have audited the financial statements of Singapore
Chinese Orchestra Company Limited (the “Company”),
which comprise the balance sheet as at 31 March 2018,
the statement of comprehensive income, statement of
changes in funds and statement of cash flows of the
Company for the year then ended, and notes to the
financial statements, including a summary of significant
accounting policies.

Opinion

In our opinion, the accompanying financial statements
are properly drawn up in accordance with the provisions
of the Companies Act, Chapter 50 (the Companies
Act), the Charities Act, Chapter 37 and other relevant
regulations (the Charities Act and Regulations) and
Financial Reporting Standards in Singapore (FRSs) so as
to give a true and fair view of the financial position of
the Company as at 31 March 2018 and of the financial

performance, changes in the funds and cash flows of the
Company for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with Singapore
Standards on Auditing (SSAs). Our responsibilities
under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent
of the Company in accordance with the Accounting
and Corporate Regulatory Authority (ACRA) Code of
Professional Conduct and Ethics for Public Accountants
and Accounting Entities (ACRA Code) together with the
ethical requirements that are relevant to our audit of the
financial statements in Singapore, and we have fulfilled
our other ethical responsibilities in accordance with
these requirements and the ACRA Code. We believe that
the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Other information

Management is responsible for the other information.
The other information obtained at the date of this
auditor’s report comprises the Directors’ Statement set
out on pages 1 and 2.

Our opinion on the financial statements does not cover
the other information and we do not express any form
of assurance conclusion thereon.
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In connection with our audit of the financial statements,
our responsibility is to read the other information and,
in doing so, consider whether the other information is
materially inconsistent with the financial statements
or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the work
we have performed, we conclude that there is a material
misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Responsibilities of management and
directors for the financial statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the provisions of the Companies Act, the
Charities Act and Regulations and FRSs, and for devising
and maintaining a system of internal accounting controls
sufficient to provide a reasonable assurance that assets
are safeguarded against loss from unauthorised use or
disposition; and transactions are properly authorised
and that they are recorded as necessary to permit the
preparation of true and fair financial statements and to
maintain accountability of assets.

In preparing the financial statements, management
is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting unless management either
intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Those charged with governance comprises the directors.
Their responsibilities include overseeing the Company’s
financial reporting process.

Auditor’s responsibilities for the audit of
the financial statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance
with SSAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in
the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SSAs, we exercise
professional judgement and maintain professional
scepticism throughout the audit. We also:

- ldentify and assess the risks of material misstatement
of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or
the override of internal control.

- Obtain an understanding of internal control relevant
to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness
of the Company’s internal control.

- Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting estimates
and related disclosures made by management.

« Conclude on the appropriateness of management’s
use of the going concern basis of accounting and,
based on the audit evidence obtained, whether
a material uncertainty exists related to events or
conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the
Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content
of the financial statements, including the disclosures,
and whether the financial statements represent the
underlying transactions and events in a manner that
achieves fair presentation.

We communicate with directors regarding, among other
matters, the planned scope and timing of the audit
and significant audit findings, including any significant
deficiencies in internal control that we identify during
our audit.

Report on other legal and regulatory
requirements

In our opinion, the accounting and other records
required to be kept by the Company have been properly
kept in accordance with the provisions of the Companies
Act, and the Charities Act and Regulations.

During the course of our audit, nothing has come to our
attention that causes us to believe that during the year,

(a) the use of donation moneys was not in accordance
with the objectives of the Company as required
under regulation 11 of the Charities (Institutions of a
Public Character) Regulations; and

(b) the Company has not complied with the
requirements of regulation 15 (Fund-raising expenses)
of the Charities (Institutions of a Public Character)
Regulations.

Ernst & Young LLP
Public Accountants and
Chartered Accountants
Singapore

7 September 2018
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Statement of Comprehensive Income Statement of Comprehensive Income

For the financial year ended 31 March 2018 For the financial year ended 31 March 2017

2018 2017

Note Endowment General fund Total Note Endowment General fund Total
un fund

Restated Restated Restated

-
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INCOME

) INCOME
Incoming resources from generated funds:

Grant income 4 - 12,529,642 12,529,642 Incoming resources from generated funds:
Donations 5 - 3,021,648 3,021,648 Grant income 4 - 12,523,186 12,523,186
Rental income - 198,579 198,579 Donations 5 - 2,441,034 2,441,034
Performance income - 527,841 527,841 Rental income - 789,009 789,009
Interest income 106,468 199,303 305,771 Performance income - 866,377 866,377
Gain from sale of investments 1,040,411 - 1,040,411 Interest income 75,373 224,533 299,906
Investment income from bonds & investments 6 1,010,789 - 1,010,789 Gain from sale of investments 909,575 - 909,575
Fair value gain in derivative instruments securities 9,609 - 9,609 Investment income from bonds & investments 6 919,451 - 919,451
Miscellaneous income _ 74,661 74,661 Fair value gain in investment securities 808,429 - 808,429
Miscellaneous income - 32,639 32,639
Total income 2,167,277 16,551,674 18,718,951
Total income 2,712,828 16,876,778 19,589,606

EXPENDITURE

EXPENDITURE

Cost of generating funds:
Staff costs 7 - 10,408,359 10,408,359 Cost of generating funds:
Administrative costs - 2,120,260 2,120,260 Staff costs 7 - 10,052,322 10,052,322
Fund raising activities expenses - 252,318 252,318 Administrative costs - 1,339,353 1,339,353
Rental expense - 2,719,777 2,719,777 Fund raising activities expenses - 257,290 257,290
Performance costs - 2,139,810 2,139,810 Rental expense - 2,754,508 2,754,508
Foreign exchange loss 402,030 - 402,030 Performance costs - 2,431,432 2,431,432
Fair value loss in investment instruments 210,204 - 210,204 Foreign exchange loss 58,086 - 58,086
Other related expenses 166,494 — 166,494 Fair value loss in derivative instruments 117,457 - 117,457
Marketing expenses _ 823,395 823,395 Other related expenses 170,728 - 170,728
Marketing expenses - 981,479 981,479
Total expenditure 778,728 18,463,919 19,242,647
Total expenditure 346,271 17,816,384 18,162,655

Net surplus/(deficit) of income over expenditure,

representing total comprehensive income 1,388,549 (1,912,245 (523,696)

Net surplus/(deficit) of income over expenditure,
representing total comprehensive income

2,366,557 (939,606) 1,426,951

The accompanying accounting policies and explanatory notes form an integral part of the financial statements. The accompanying accounting policies and explanatory notes form an integral part of the financial statements.



Balance Sheet Statement of Changes in Funds

As at 31 March 2018 For the financial year ended 31 March 2018
Note 31.3.2018 31.3.2017 1.4.2016 Endg‘v:lrélent G?L:‘:dral ot
Restated Restated $ $ $

L5
1%
1%

ASSETS AND LIABILITIES

NON-CURRENT ASSET Prior year adjustment (Note 24) - (1,076,357) (1,076,357)
Held-to-maturity financial assets 10 7,471,877 7,307,888 -
18,657,032 8,232,291 1,071,398 Additional fund during the year
Net surplus of income over expenditure representing, total
CURRENT ASSETS ’
comprehensive income (as previously stated) 2,366,557 (579:187) 1,787,370
Cash at bank 1 4,210,25 3,849,174 10,141,420
) . ° Prior year adjustment (Note 24) - (360,419) (360,419)
Fixed deposits 1 21,646,738 35,156,668 16,039,091
Trade and other receivables 12 608,491 553,009 1,423,976 Transfers between funds (2,366,557) 2,366,557 -
Grant receivables 13 3,900,000 1,961,438 6,849,240
Prepayments 302,494 158,588 236,279
. Additional fund during the year
Investment securities 15 37,375,280 35,664,175 48,450,352
Net surplus/(deficit) of income over expenditure representing,
pen surplus/(deficly) P P & 1388549 (1912,245)  (523,696)
68,111,684 77,443,932 83,636,764 otal comprehensive income
Total assets 86,768,716 85,676,223 84,708,162 Transfers between funds (1,388,549) 1,388,549 -

CURRENT LIABILITIES

Advance receipt - 26,400 -
Other payables 16 3,360,217 2,653,411 3,507,424
Deferred capital grants 17 12,494 58,415 68,425
Derivative financial instruments 14 8,095 9,146 13,968
3,380,806 2,747,372 3,589,817
NON-CURRENT LIABILITIES
Other payables 16 400 5,150 63,180
Deferred capital grants 17 1,475,000 487,495 45,910
1,475,400 492,645 109,090
Total liabilities 4,856,206 3,240,017 3,698,907
Net assets 81,912,510 82,436,206 81,009,255

FUNDS

RESTRICTED FUND
Endowment Fund 18 38,866,066 38,866,066 38,866,066

UNRESTRICTED FUND

General Fund 43,046,444 43,570,140 42,143,189
Total Funds 81,912,510 82,436,206 81,009,255
The accompanying accounting policies and explanatory notes form an integral part of the financial statements. The accompanying accounting policies and explanatory notes form an integral part of the financial statements.
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Statement of Cash Flows

For the financial year ended 31 March 2018

Note 2018 2017
Restated
$ $
OPERATING ACTIVITIES
Net (deficit) /surplus of income over expenditure (523,696) 1,426,951
Adjustments for:
Grant income 4 (12,529,642) (12,523,186)
Depreciation expense 9 529,896 422,872
Interest income from fixed deposits (305,771) (299,906)
Interest income from bonds 6 (847,162) (780,201)
Amortisation of deferred capital grants 4 (58,416) (68,425)
Amortisation of held-to-maturity financial assets 93,386 22,486
Net dividend income from investments 6 (163,627) (139,250)
Gain from sale of investments (1,040,411) (909,575)
Net foreign exchange loss 402,030 58,086
Fair value (gain)/loss in investment securities including derivatives 200,595 (690,972)
Loss from fixed assets disposal 9 82,218 4,000
Operating deficit before movements in working capital (14,760,600)  (13,477,120)
Decrease in grant receivables 1,961,438 6,849,240
(Increase)/ decrease in receivables and prepayments (197,259) 914,686
Increase/ (decrease) in payables 675,655 (885,641)
Net cash used in operating activities (11,720,766) (6,598,835)
INVESTING ACTIVITIES
Purchase of property, plant and equipment 9 (10,872,866) (279,877)
Net (purchase)/disposal of investment securities (1,241,916) 14,719,342
Purchase of held-to-maturity financial assets (257,375) (7,330,375)
Interest income from fixed deposits 305,771 299,906
Net interest income from bonds 845,533 805,786
Net dividend income from investments 163,128 147,635
Changes in cash held by investment fund managers 1 843,761 (627,196)
Changes in fixed deposits with maturity more than three months 1 870,570 (8,494,918)
Net cash used in investing activities (9,343,394) (759,697)
FINANCING ACTIVITY
Operating grant received 9,629,642 11,061,749
Net cash from financing activity 9,629,642 11,061,749
Net (decrease)/ increase in cash and cash equivalents (11,434,518) 3,703,216
Cash and cash equivalents at the beginning of the financial year 27,588,548 23,885,332
Cash and cash equivalents at the end of the financial year 1 16,154,030 27,588,548

The accompanying accounting policies and explanatory notes form an integral part of the financial statements.
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Notes to the financial statements

For the financial year ended 31 March 2018

1.  Corporate Information

Singapore Chinese Orchestra Company Limited (the “Company”) is incorporated in Singapore, a company limited by
guarantee and has no share capital. The Company was registered as a charity under the Charities Act with effect from
3 June 1998 (Company Registration No. 199603271D).

The registered office and principal place of business of the Company is located at 7 Shenton Way, #05-00 Singapore
Conference Hall, Singapore 068810.

The principal activities of the Company are to promote and develop interest in Chinese orchestral music, and to
produce and manage Chinese orchestral concerts and musical entertainment.

2. Summary of significant accounting policies

2.1 Basis of preparation

The financial statements of the Company have been prepared in accordance with Singapore Financial Reporting
Standards (“FRS”). The Company is also subject to the provisions of the Charities Act, Cap. 37.

The financial statements have been prepared on a historical cost basis except as disclosed in the accounting policies below.
The financial statements are presented in Singapore Dollars (SGD or $).

2.2 Changes in accounting policies

The accounting policies adopted are consistent with those of the previous financial year except in the current financial
year, the Company has adopted all the new and revised standards which are effective for annual financial periods
beginning on or after 1 April 2016. The adoption of these standards did not have any significant effect on the financial
performance or position of the Company.

2.3 Standards issued but not yet effective

The Company has not adopted the following standards that have been issued but not yet effective:

Effective for annual periods

Description beginning on or after

Amendments to FRS 102 Classification and Measurement of Share-based Payment

, 1 January 2018
Transactions J Yy

Amendments to FRS 4o Transfer of Investment Property 1 January 2018
FRS 109 Financial Instruments 1 January 2018
Amendments to FRS 109 Prepayment Features with Negative Compensation 1 January 2019
FRS 115 Revenue from Contracts with Customers 1 January 2018
FRS 116 Leases 1 January 2019

Improvements to FRSs (December 2016)

Amendments to FRS 28 Investments in Associates and Joint Ventures 1 January 2018
Amendments to FRS 28 Long-term interest in Associates and Joint Ventures 1 January 2019
INT FRS 122 Foreign Currency Transactions and Advance Considerations 1 January 2018
INT FRS 123 Uncertainty over Income Tax Treatments 1 January 2018

Amendments to FRS 110 and FRS 28 Sale or Contribution of Assets between an

. . . Date to be determined
Investor and its Associates or Joint Venture ate to be getermine

Except for FRS 115, FRS 109 and FRS 116, the directors expect that the adoption of the other standards above will
have no material impact on the financial statements in the period of initial application. The nature of the impending
changes in accounting policy on adoption of FRS 115, FRS 109 and FRS 116 are described below.
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FRS 115 Revenue from Contracts with Customers

FRS 115 establishes a five-step model to account for
revenue arising from contracts with customers, and
introduces new contract cost guidance. Under FRS 115,
revenue is recognised at an amount that reflects the
consideration which an entity expects to be entitled in
exchange for transferring goods or services to a customer.
The new revenue standard is effective for annual periods
beginning on or after 1 January 2018.

The Company has performed a preliminary impact
assessment of adopting FRS 115 based on currently
available information. This assessment may be subject
to changes arising from ongoing analysis until the
Company adopts FRS 115 in 2018.

The new standard will supersede all current revenue
recognition requirements under FRS. Either a full or
modified retrospective application is required for annual
periods beginning on or after 1 January 2018 with early
adoption permitted.

Based on the Company’s preliminary assessment, the
adoption of this standard will not have a significant
impact on the Company’s results.

FRS 109 Financial Instruments

FRS 109 introduces new requirements for classification
and measurement of financial assets, impairment of
financial assets and hedge accounting, and is effective
for annual periods beginning on or after 1 January
2018. Financial assets are classified according to their
contractual cashflow characteristics and the business
model under which they are held. The impairment
requirements in FRS 109 are based on an expected credit
loss model and replace the FRS 39 incurred loss model.

The Company plans to adopt the new standard on the
required effective date without restating prior periods’
information and recognises any difference between the
previous carrying amount and the carrying amount at the
beginning of the annual reporting period at the date of
initial application in the opening retained earnings.

The Company has performed a preliminary impact
assessment of adopting FRS 109 based on currently
available information. This assessment may be subject
to changes arising from ongoing analysis, until the
Company adopts FRS 109 in 2018.

(a) Classification and measurement

The Company’s held-to-maturity financial assets
are expected to give rise to cash flows representing
solely payments of principal and interest. The
Company intends to hold its currently held-to-
maturity financial assets amounting to $7,471,877

to collect contractual cash flows, and accordingly
measured at amortised cost when it applies FRS
109. For investment securities, the Company will
continue to measure its currently held-for-trading
equity securities of $37,375,280 at fair value though
profit or loss (FVTPL). The Company does not expect
any significant impact arising from these changes.

(b) Impairment

FRS 109 requires the Company to record expected
credit losses on all of its debt securities, loans, trade
receivables and financial guarantees, either on a
12-month or lifetime basis. The Group expects to apply
the simplified approach and record lifetime expected
losses on all trade receivables. Upon application of
the expected credit loss model, the Group expects that
due to unsecured nature of its loans and receivables,
the loss allowance would increase.

FRS 116 Leases

FRS 116 requires lessees to recognise most leases on the
statement of financial position to reflect the rights to use
the leased assets and the associated obligations for lease
payments as well as the corresponding interest expense
and depreciation charges. The standard includes two
recognition exemption for lessees - leases of ‘low value’
assets and short-term leases which do not contain any
purchase options. The new standard is effective for
annual periods beginning on or after 1 January 2019.

The Company is currently assessing the impact of the
new standard and plans to adopt the new standard on
the required effective date. The Company expects the
adoption of the new standard to result in an increase in
total assets and total liabilities, earnings before interest,
taxes, depreciation and amortisation (EBITDA) and
gearing ratio.

2.4 Foreign currency

Transactions in foreign currencies are measured in SGD
and are recorded on initial recognition in SGD at exchange
rates approximating those ruling at the transaction
dates. Monetary assets and liabilities denominated in
foreign currencies are translated at the rate of exchange
ruling at the end of the reporting period. Non-monetary
items that are measured in terms of historical cost in a
foreign currency are translated using the exchange rates
as at the dates of the initial transactions. Non-monetary
items measured at fair value in a foreign currency are
translated using the exchange rates at the date when the
fair value was measured.

Exchange differences arising on the settlement of
monetary items or on translating monetary items at
the end of the reporting period are recognised in the
statement of comprehensive income.

2.5 Property, plant and equipment

All items of property, plant and equipment are
initially recorded at cost. Subsequent to recognition,
property, plant and equipment are measured at cost
less accumulated depreciation and any accumulated
impairment losses.

Depreciation is computed on a straight-line basis over
the estimated useful lives of the assets as follows:

Orchestra equipment - 20%
Building equipment - 20%
Furniture and fittings - 20%
Office equipment - 20%
IT equipment - 100%
Renovation - 20%
Stage equipment - 20%

Work-in-progress included in property, plant and
equipment are not depreciated as these assets are not
yet available for use.

The residual value, useful life and depreciation method
are reviewed at each financial year-end, and adjusted
prospectively, if appropriate.

The carrying values of property, plant and equipment
are reviewed for impairment when events or changes in
circumstances indicate that the carrying value may not
be recoverable.

An item of property, plant and equipment is derecognised
upon disposal or when no future economic benefits are
expected from its use or disposal. Any gain or loss on
derecognition of the asset is included in profit or loss in
the year the asset is derecognised.

2.6 Impairment of non-financial assets

The Company assesses at each reporting date whether
there is an indication that an asset may be impaired.
If any indication exists, or when an annual impairment
testing for an asset is required, the Company makes an
estimate of the asset’s recoverable amount.

An asset’s recoverable amount is the higher of an asset’s
or cash-generating unit’s fair value less costs of disposal
and its value in use and is determined for an individual
asset, unless the asset does not generate cash inflows
that are largely independent of those from other assets
or group of assets. Where the carrying amount of an
asset or cash-generating unit exceeds its recoverable
amount, the asset is considered impaired and is written
down to its recoverable amount.

Impairment losses of continuing operations are
recognised in profit or loss, except for assets that are
previously revalued where the revaluation was taken
to other comprehensive income. In this case, the
impairment is also recognised in other comprehensive
income up to the amount of any previous revaluation.

A previously recognised impairment loss is reversed
only if there has been a change in the estimates used to
determine the asset’s recoverable amount since the last
impairment loss was recognised. If that is the case, the
carrying amount of the asset is increased to its recoverable
amount. That increase cannot exceed the carrying amount
that would have been determined, net of depreciation,
had no impairment loss been recognised previously. Such
reversal is recognised in profit or loss unless the asset is
measured at revalued amount, in which case the reversal
is treated as a revaluation increase.

2.7 Financial instruments

(a) Financial assets
Initial recognition and measurement

Financial assets are recognised when, and only when, the
Company becomes a party to the contractual provisions
of the financial instrument. The Company determines the
classification of its financial assets at initial recognition.

When financial assets are recognised initially, they are
measured at fair value, plus, in the case of financial
assets not at fair value through profit or loss, directly
attributable transaction costs.

Subsequent measurement

The subsequent measurement of financial assets depends
on their classification as follows:

(i) Financial assets at fair value through profit or loss

Financial assets at fair value through profit or loss
include financial assets held for trading. Financial
assets are classified as held for trading if they are
acquired for the purpose of selling or repurchasing
in the near term. This category includes investment
securities and derivative financial instruments
entered into by the Company. Derivatives, including
separated embedded derivatives are also classified
as held for trading.

Subsequent to initial recognition, financial assets
at fair value through profit or loss are measured at
fair value. Any gains or losses arising from changes
in fair value of the financial assets are recognised in
profit or loss. Net gains or net losses on financial
assets at fair value through profit or loss include
exchange differences, interest and dividend income.
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(i) Loans and receivables

Non-derivative financial assets with fixed or
determinable payments that are not quoted in an
active market are classified as loans and receivables.
Subsequent to initial recognition, loans and
receivables are measured at amortised cost using
the effective interest method, less impairment. Gains
and losses are recognised in profit or loss when the
loans and receivables are derecognised or impaired,
and through the amortisation process.

(iii) Held-to-maturity financial assets

Non-derivative financial assets with fixed or
determinable payments and fixed maturity are
classified as held-to-maturity when the Company has
the positive intention and ability to hold the investment
to maturity. Subsequent to initial recognition, held-to-
maturity investments are measured at amortised cost
using the effective interest method, less impairment.
Gains and losses are recognised in income and
expenditure when the held-to-maturity investments
are derecognised or impaired, and through the
amortisation process.

Held-to-maturity financial assets comprise quoted
bonds.

De-recognition

A financial asset is derecognised where the contractual
right to receive cash flows from the asset has expired.
On de-recognition of a financial asset in its entirety, the
difference between the carrying amount and the sum of
the consideration received and any cumulative gain or
loss that had been recognised in other comprehensive
income is recognised in profit or loss.

(b) Financial liabilities
Initial recognition and measurement

Financial liabilities are recognised when, and only
when, the Company becomes a party to the contractual
provisions of the financial instrument. The Company
determines the classification of its financial liabilities at
initial recognition.

All financial liabilities are recognised initially at fair value
plus in the case of financial liabilities not at fair value
through profit or loss, directly attributable transaction
costs.

Subsequent measurement

After initial recognition, financial liabilities that are not
carried at fair value through profit or loss are subsequently
measured at amortised cost using the effective interest
rate method. Gains and losses are recognised in profit or
loss when the liabilities are de-recognised, and through
the amortisation process.
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De-recognition

A financial liability is de-recognised when the obligation
under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another
from the same lender on substantially different terms, or
the terms of an existing liability are substantially modified,
such an exchange or modification is treated as a de-
recognition of the original liability and the recognition of
a new liability, and the difference in the respective carrying
amounts is recognised in profit or loss.

2.8 Impairment of financial assets

The Company assesses at each reporting date whether
there is any objective evidence that a financial asset is
impaired.

(a) Financial assets carried at amortised cost

For financial assets carried at amortised cost, the
Company first assesses whether objective evidence of
impairment exists individually for financial assets that are
individually significant, or collectively for financial assets
that are not individually significant. If the Company
determines that no objective evidence of impairment
exists for an individually assessed financial asset, whether
significant or not, it includes the asset in a group of
financial assets with similar credit risk characteristics and
collectively assesses them for impairment. Assets that
are individually assessed for impairment and for which
an impairment loss is, or continues to be recognised are
not included in a collective assessment of impairment.

If there is objective evidence that an impairment loss
on financial assets carried at amortised cost has been
incurred, the amount of the loss is measured as the
difference between the asset’s carrying amount and the
present value of estimated future cash flows discounted
at the financial asset’s original effective interest rate. If
a loan has a variable interest rate, the discount rate for
measuring any impairment loss is the current effective
interest rate. The carrying amount of the asset is reduced
through the use of an allowance account. The impairment
loss is recognised in profit or loss.

When the asset becomes uncollectible, the carrying
amount of impaired financial assets is reduced directly or
if an amount was charged to the allowance account, the
amounts charged to the allowance account are written off
against the carrying value of the financial asset.

To determine whether there is objective evidence that an
impairment loss on financial assets has been incurred,
the Company considers factors such as the probability
of insolvency or significant financial difficulties of the
debtor and default or significant delay in payments.

If in a subsequent period, the amount of the impairment
loss decreases and the decrease can be related

objectively to an event occurring after the impairment
was recognised, the previously recognised impairment
loss is reversed to the extent that the carrying amount
of the asset does not exceed its amortised cost at the
reversal date. The amount of reversal is recognised in
profit or loss.

(b) Financial assets carried at cost

If there is objective evidence (such as significant adverse
changes in the business environment where the issuer
operates, probability of insolvency or significant financial
difficulties of the issuer) that an impairment loss on
financial assets carried at cost has been incurred, the
amount of the loss is measured as the difference between
the asset’s carrying amount and the present value of
estimated future cash flows discounted at the current
market rate of return for a similar financial asset. Such
impairment losses are not reversed in subsequent periods.

2.9 Cash and fixed deposits

Cash and fixed deposits comprise cash at bank and on
hand, demand deposits, and short-term, highly liquid
investments that are readily convertible to known amount
of cash and which are subject to an insignificant risk of
changes in value.

2.10 Provisions

Provisions are recognised when the Company has a
present obligation (legal or constructive) as a result of
a past event, it is probable that an outflow of resources
embodying economic benefit will be required to settle
the obligation and the amount of the obligation can be
estimated reliably.

Provisions are reviewed at the end of each reporting
period and adjusted to reflect the current best estimate.
If it is no longer probable that an outflow of economic
resources will be required to settle the obligation, the
provision is reversed. If the effect of the time value of
money is material, provisions are discounted using a
current pre-tax rate that reflects, where appropriate, the
risks specific to the liability. When discounting is used,
the increase in the provision due to the passage of time
is recognised as a finance cost.

2.11 Government grants

Government grants are recognised where there is a
reasonable assurance that the grant will be received
and attached conditions will be substantially complied
with. Where the grant relates to an asset, the fair value is
recognised as deferred capital grant on the balance sheet
and is amortised to profit or loss over the expected useful
life of the relevant asset by equal annual instalments.

2.12 General Fund

Income and expenditure of the Company are generally
accounted for under General fund in the Company’s
statement of comprehensive income.

2.13 Endowment Fund

The Endowment Fund has been established under Article
56 of the Company’s Articles of Association to receive
contributions and donations and is managed by the
directors. The assets of the Endowment Fund consist
of funds placed with external fund managers, funds
managed by Investment Committee of the Company and
funds placed at a bank. The income is used to meet the
expenditure of the Company. The initial Endowment Fund
of $38 million may be used only with the approval of the
office of the Minister of Culture, Community and Youth.

2.14 Singapore Totalisator Board Trust Fund

The Trust Fund comprising a capital sum of $10 million
was set up on 24 October 1996 by the Singapore
Totalisator Board. The Trustees of the Fund are appointed
by the Singapore Totalisator Board. The Trustees shall
distribute the income including net capital gains from
investment and net capital gain realised of the Fund to
the Company from time to time. The capital sum does
not form part of the Funds on the Company’s statement
of financial position as the funds are not controlled by
the Company but held by the Trustees. The capital sum
shall revert to the Singapore Totalisator Board at the end
of the Trust period. The Trust will continue for as long
as the lifetime of the last surviving trustee plus twenty-
one years. Income from the Fund is recognised by the
Company as and when distributed by the Trustees.

Singapore Totalisator Board has instructed that the trust
be dissolved. A Deed of Direction and Indemnity was
signed on 31 December 2013 to approve the dissolution
of the trust and to transfer the amounts in the trust
to the Company. The remaining funds in the trust of
$9.791million were transferred to the Company’s OCBC
current account on 30 April 2014.

The funds has since been maintained by the Company
as part of its endowment fund, invested with Fullerton
Conservative Balanced Fund.

2.15 Employee benefits

(a) Defined contribution plan

The Company participates in the national pension
schemes as defined by the laws of Singapore. In particular,
the Company makes contributions to the Central Provident
Fund scheme in Singapore, a defined contribution pension
scheme. Contributions to defined contribution pension
schemes are recognised as an expense in the period in
which the related service is performed.
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(b) Employee leave entitlements

Employee entitlements to annual leave are recognised
as a liability when they accrue to the employees. The
estimated liability for leave is recognised for services
rendered by employees up to balance sheet date.

2.16 Leases

(a) Aslessee

Operating lease payments are recognised as an expense
in profit or loss on a straight-line basis over the lease
term. The aggregate benefit of incentives provided by the
lessor is recognised as a reduction of rental expense over
the lease term on a straight-line basis.

(b) As lessor

Leases where the Company retains substantially all the
risks and rewards of ownership of the asset are classified
as operating leases. Initial direct costs incurred in
negotiating an operating lease are added to the carrying
amount of the leased asset and recognised over the
lease term on the same bases as rental income. The
accounting policy for rental income is set out in Note
2.16(e). Contingent rents are recognised as revenue in
the period in which they are earned.

2.17 Revenue

Revenue is recognised to the extent that it is probable
that the economic benefits will flow to the Company
and the revenue can be reliably measured, regardless of
when payment is made. Revenue is measured at the fair
value of consideration received or receivable, excluding
discounts, rebates, and sales taxes or duty.

(@) Performance income from sale of tickets is
recognised when the related performance is held.

(b) Donations are recognised on a receipt basis. No
value is ascribed to volunteer services, donated
services, assets donated for continuing use or
similar donations in-kind, unless the fair value of
these donations in-kind can be reasonably quantified
and measured.

(c) Dividend income is recognised when the Company’s
rights to receive the dividend is established.

(d) Interest income is recognised using the effective
interest method.

(e) Rental income arising from operating leases is
accounted for on a straight-line basis over the
lease terms.

(f)y Gains and losses on disposals of investment
securities are recognised based on difference between
the carrying amount and disposal amount or cash
payments or receipts made on derivative contracts.

2.18 Income taxes

Under Section 13M (1) of the Income Tax Act, all registered
charities will enjoy automatic income tax exemption
without having the need to meet the 80% spending rule.

2.19 Contingencies
A contingent liability is:

a) a possible obligation that arises from past events
and whose existence will be confirmed only by
the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control
of the Company; or

b) a present obligation that arises from past events
but is not recognised because:

(i)  Itis not probable that an outflow of resources
embodying economic benefits will be required
to settle the obligation; or

(i) The amount of the obligation cannot be
measured with sufficient reliability.

A contingent asset is a possible asset that arises from
past events and whose existence will be confirmed only
by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of
the Company.

Contingent liabilities and assets are not recognised on
the balance sheet of the Company, except for contingent
liabilities assumed in a business combination that are
present obligations and which the fair values can be
reliably determined.

3.  Significant accounting judgements
and estimates

The preparation of the Company’s financial statements
requires management to make judgements, estimates
and assumptions that affect the reported amounts
of revenues, expenses, assets and liabilities, and the
disclosure of contingent liabilities at the reporting
date. However, uncertainty about these assumptions
and estimates could result in outcomes that require a
material adjustment to the carrying amount of the asset
or liability affected in the future periods.

3.1 Key sources of estimation uncertainty

Management is of the opinion that there are no key
assumptions concerning the future and other key
sources of estimation uncertainty at the end of the
reporting period, that have a significant effect of causing
a material adjustment to the carrying amounts of assets
and liabilities within the next financial year.

3.2 Judgments made in applying accounting policies

In the process of applying the Company’s accounting policies, management made the following judgement which has

significant effect on the amounts recognised in the financial statements:

Grant receivables

Grant revenue are recognised when the management is reasonably assured that the grants will be received. The
management considers the fulfilment of conditions and historical experiences with the relevant authorities in

application of judgement in recognition of grant revenue.

4. Grant income

Note 2018 ($) 2017 ($)

GRANTS DURING THE YEAR

- from National Arts Council (“NAC”) 6,200,000 6,258,118
- from Singapore Totalisator Board to meet its operating expenses 3,200,000 3,200,000
- from National Arts Council to meet its rental expenses 19(a) 1,389,060 1,386,951
- Cultural Matching Grant 1,693,356 1,229,692
- from Ministry of Culture, Community and Youth - 300,000
- Performance grant - 80,000
- Others 24,000 -
- Return to STB (35:190) -
- Amortisation of deferred capital grants 17 58,416 68,425

12,529,642 12,523,186

5.  Donations

2018 ($) 2017 ($)
PUBLIC DONATIONS
- Tax exempt receipts 171,344 103,288
- Non-tax exempt receipts 1,013,616 783,133
PUBLIC DONATIONS FROM FUND RAISING
- Tax exempt receipts 1,670,000 1,400,000
- Non-tax exempt receipts 166,688 154,613

3,021,648 2,441,034

The use of donations are in accordance with the objectives of the Company.
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10. Held-to-maturity financial assets

2018 ($) 2017 (%)
Non-current:
Quoted bonds, at
amortised cost maturing:
- Within 2 to 5 years 7,471,877 7,307,888
7,471,877 7,307,888
Fair value of quoted bonds 7,422,125 7,297,870

Total held-to-maturity

7,471,877 7,307,888

financial assets

The bonds have fixed coupon rates ranging from 3.10%
t0 4.35% (2016: 3.1% to 4.35%) per annum. The maturity
dates range from August 2019 to October 2020.

The held-to-maturity financial assets are all denominated
in Singapore Dollars.

11. Cash at bank and fixed deposits

2018 (%) 2017 ($)
21,646,738 35,156,668

Fixed deposits

Cash and bank

balances 3849174

4,210,255

25,856,993 39,005,842

Less: Fixed deposit
pledged

Less: Cash held by
investment fund
managers (Note 18)

(61,000) (45,500)

(1,933,114)  (2,776,875)

Less: Fixed deposit with
maturity more than
three months

(7,708,849)  (8,594,919)

Cash and cash equivalents 16,154,030 27,588,548

The interest rates of fixed deposits range from 0.25% to
1.55% (2017: 0.25% to 1.9%) per annum. A fixed deposit
amounting to $61,000 (2017: $45,500) is pledged to a
bank as collateral for a banker’s guarantee (Note 20).

Significant cash and cash equivalents of the Company
that are not denominated in its functional currency are
as follows:

United States Dollar 99,806 307,694
Taiwan Dollar 193,318 196,292
British Pound 545 15,095
Australian Dollar 1,355 5,620

12. Trade and other receivables

31.3.2018  31.3.2017  1.4.2016
Restated  Restated
$ $ $

Trade receivables 176,429 134,749 345,320

Other receivables 432,062 418,260 1,078,656

608,491 553,009 1,423,976

The average credit period granted to trade receivables is
30 days (2017: 30 days).

The balances are denominated in Singapore Dollar (SGD).

Receivables that are past due but not impaired

The Company has trade receivables amounting to $5,776
(2017: $nil) that are past due at the end of the reporting
period but notimpaired. These receivables are unsecured
and the analysis of their aging at the end of the reporting
period is as follows:

2018 2017 2016
Restated  Restated
$ $ $

Trade receivables
past due:
Less than 30 days - - 21,067
30 to 60 days 5,776 - 4,354
61 to 9o days - - 556
More than go days - - 8,156

5,776 - 34,133

13. Grant receivables

15. Investment securities

2018 ($) 2017 (%) 2018 ($) 2017 (%)
Grant receivable from - Quoted shares, at market 881 40 6.290.28
Singapore Totalisator 800,000 800,000 value 7,661,405 299,395
Board
- Quoted bonds, at market
Grant receivable from 166,000 6811 value 18,049,296 18,813,832
National Arts Council 3,100, 58119 .
- Unit trusts, at market value 11,444,579 10,550,908
Grant receivable from _ 503,319
Cultural Matching Grant 37.375280 35,664,175
3,900,000 1,961,438

14. Derivative financial instruments

2018 ($) 2017 (9)

Assets:

Forward foreign exchange

contracts — current 68,426 100,830

Liabilities:
Forward foreign exchange

contracts — current (8,095) (9.146)

The Company is a party to forward foreign exchange
contracts in the management of its exchange rate
exposures for its investments.

As at 31 March 2018, the fair value of the Company’s
forward exchange contracts are measured using quoted
forward exchange rates and yield curves derived from
quoted interest rates matching maturity of the contracts.
Changes in fair value of the currency derivatives
amounting to a gain/(loss) of $9,609 (2017: $117,457)
have been included in the statement of comprehensive
income during the year.

As at 31 March, the contractual amounts of outstanding
forward foreign exchange contracts to the Company
committed are as follows:

2018 ($) 2017 (%)

FORWARD FOREIGN
EXCHANGE CONTRACTS

- United States Dollar 7,615,523 7,602,003

- Euro 580,883 -
- Australian Dollar 1,216,714 327,619
- Korean Won - 515,298
- Japanese Yen 151,064 432,103
- British Pound 879,507 503,066

10,443,691 9,380,089

In accordance to the Company’s Articles of Association
(Article 56), the Company shall establish a fund to be
called “Singapore Chinese Orchestra Endowment Fund”
(the “Funds”) (Note 18) and the moneys in the Funds
shall be invested in such securities or investments as
the management may, in their discretion, think fit. The
Company has appointed external fund managers to
manage the Funds. The fund managers have allocated
the Funds into investment securities (Note 15), derivative
financial instruments (Note 14) and cash and cash
equivalents (Note 11).

These investments are part of the Endowment Fund
(Note 18). The investments in quoted bonds have
effective interest rates ranging from 0.75% to 5.1%
(2017: 1.55% to 7.5%) per annum and have maturity
dates ranging from July 2018 to December 2049 (2017:
December 2018 to December 2049).

The fair values of the financial assets classified as at fair
value through profit or loss are based on last bid quoted
market prices or rates on the last market day of the
financial year. Fair value (loss) / gain of these financial
assets at fair value through profit or loss, amounting to
($200,595) (2017: $690,927) have been included in the
statement of comprehensive income for the year.

Significant investment securities of the Company that are
not denominated in its functional currency are as follows:

2018 ($) 2017 ($)
United States Dollar 12,785,701 9,702,182
Hong Kong Dollar 354,205 1,038,614
Japanese Yen 1,158,264 870,392
Malaysian Ringgit 35,755 -

Taiwan Dollar 298,090 189,108
Korean Won 252,150 560,189

Australian Dollar 1,312,807 433,166

Thai Baht - 77,037
Indonesian Rupiah - 42,405
British Pound 1,031,087 660,583
Euro 2,325,804 895,568
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16. Other payables

31.3.2018  31.3.2017  1.4.2016
Restated  Restated
$ $ $

Amount payable

to fund managers 30,651 12,760 18,365

Deposits received 228,805 44,330 243,505

Other payables
and accrued
expenses

3,101,161 2,601,471 3,308,734

3,360,617 2,658,561 3,570,604

Less: Non-current
portion of (400) (5,150)
deposits received

(63,180)

3,360,217 2,653,411 3,507,424

Liabilities for amounts payable are normally settled on 30
to 9o days credit terms (2017: 30 to 9o days).

The balances are denominated in Singapore Dollar
(SGD).

18. Endowment fund

r7. Deferred capital grants

2018 ($) 2017 ($)

Cost:
At 1 April 1,526,243 1,026,243
Received during the

. 1,000,000 500,000

financial year

At 31 March 2,526,243 1,526,243
Accumulated amortisation:
At 1 April 980,333 911,908
Amortisation (Note 4) 58,416 68,425
At 31 March 1,038,749 980,333

Net carrying amount:

Analysis:

Current

1,487,494
12,494

1,475,000

545,910
58,415

487,495

Note 2018 ($) 2017 ($)
Fund from:
- Government grants 26,000,000 26,000,000
- Public donations 3,075,405 3,075,405
- Insolvency of Singapore Totalisator Board Trust 9,790,661 9,790,661

Represented by:

Investment securities - quoted
Held-to-maturity financial assets
Derivatives financial instruments - assets

- liabilities
Cash held by investment fund managers

Fixed deposits

Sundry receivables

Other creditors

38,866,066

38,866,066

15 37,375,280 35,664,175
10 7,471,877 7,307,888
14 68,426 100,880
14 (8,095) (9,146)
1 1,933,114 2,776,875
10,019,819 9,754,860

373,900 232,349

16 (30,651) (12,760)
57,203,670 55,815,121
(18,337,604)  (16,949,055)

Less: Cumulative endowment fund expense transferred to general fund

=

38,866,066

38,866,066

An analysis of the cumulative endowment fund income
derived is as follows:

Note 2018 ($) 2017 ($)
Balance at
beginning of 16,949,055 14,582,498
the year

Add: Endowment
fund income for
the year

1,388,549 2,366,557

Balance at end of

the year 18,337,604 16,949,055

In accordance with the Memorandum and Articles of
Association of the Company, income derived from the
investments of the Endowment fund, including but not
limited to all interest, dividends and profits from sale
of investments of the Endowment fund is transferred to
general fund to meet the expenditure of the Company.

19. Commitments

(a) Operating lease commitments

2018 ($) 2017 ()
Where the Company is
the lessee
Minimum lease payments
under operating leases 138,060 1,386,951

recognised as an expense
in the current year

At the end of the reporting period, the Company was
committed to making the following lease rentals
payments under non-cancellable operating leases for
commercial premises with an original term of more than
one year:

Within one year 1,389,060 1,389,060

Later than one year but not
later than five years

1,736,325 3,125,385

The lease on the Company’s office premises on which
rentals are payable will expire on 30 June 2019. The
current rental payable on the leases is $115,755 (2017:
$115,755) per month. Leases are negotiated on an average
term of three years and rentals are fixed for an average of
three years.

347,265 1,736,325

Rental expenses of $1,389,060 (2017: $1,386,951) for the
year for the Singapore Conference Hall are covered by a
grant from the National Arts Council (Note 4).

Where the Company is the lessor

At the end of the reporting year, the Company had the
following rental income commitment under lease for
commercial premises with an original term of more than
one year:

2018 (§) 2017 (9)
Within one year 5,251 4,200
Later than one year but not
- 1,050

later than five years

The leases on the Company’s commercial premises on
which rentals are received will expire with the earliest
expiry on 30 June 2018.

20. Contingent liability

2018 ($)

Bank guarantee (secured) 61,000 45,500

2017 ($)

The above guarantee is secured over a fixed deposit
placed with the bank (Note 11).

21. Related party transactions

Other than that disclosed in the financial statements,
the Company had the following significant related party
transactions on terms agreed during the financial year.

2018 () 2017 ($)

Cost of services provided
by companies in which
the directors/members
have an interest

83,019 15,444

Incoming resources from
companies in which the

directors have an interest:
- performance income 30,000 56,800

- rental income 2,372 -

Apart from the above, the Company receives grants from
National Arts Council to fund operations and capital
expenditure. Grants recognised during the year amount
to $6,282,416 (2017: $6,326,544).

Compensation of key management personnel

2018 ($) 2017 ($)

Salary, bonuses and

other costs 458,9m

479,033

Central Provident Fund
contributions and other 51,225 50,409
defined contributions

- I



22. Financial risks and capital risks management

(a) Categories of financial instruments

The following table sets out the financial instruments as at the end of the reporting period:

Loans and receivables:
Grant receivables

Trade and other receivables
Fixed deposits

Cash and bank balances

Fair value through profit or loss:
Investment securities

Derivative financial instruments

Held-to-maturity financial assets

Held-to-maturity financial assets

Financial asset as at 31 March

FINANCIAL LIABILITIES

Liabilities at amortised cost:

Other payables

Fair value through profit or loss:

Derivative financial instruments

Financial liabilities as at 31 March

B

2018

2017

Restated

$ $
FINANCIAL ASSETS

3,900,000 1,961,438
608,491 553,009
21,646,738 35,156,668
4,210,255 3,849,174
30,365,484 41,520,289
37,375,280 35,664,175
68,426 100,880
37,443,706 35,765,055
7,471,877 7,307,888
75,281,067 84,593,232

3,360,217

8,095

3,368,312

2,653,411

9,146

2,662,557

(b) Financial risk management policies
and objectives

(i) Foreign exchange risk management

The Company transacts business mainly in Singapore
dollars except for financial assets and liabilities in various
foreign currencies disclosed in Note 11, 14 and 15, and
therefore are exposed to exchange rate movements of
these foreign currencies against Singapore dollar, which
is the functional currency of the Company.

Foreign currency sensitivity

A sensitivity analysis has been performed based on the
outstanding foreign currency denominated monetary
items, based on a 10% increase and decrease in the
relevant foreign currencies against the functional
currency of the Company. 10% represents management’s
assessment of the reasonably possible change in foreign
exchange rates.

If the relevant foreign currency strengthens by 10%
against the functional currency of the Company, total net
income will increase by:

2018 (§) 2017 ()

Euro 290,669 89,557
Australian Dollar 253,088 76,641
Hong Kong Dollar 35,421 103,862
Indonesian Rupiah - 4,241
Korean Won 25,215 107,863
British Pound 191,114 117,874
Taiwan Dollar 49,141 38,540
Thai Baht - 7,704
United States Dollar 2,050,103 1,761,188
Japanese Yen 130,933 130,249
Malaysia Ringgit 3,575 -

If the relevant foreign currency weakens by 10% against
the functional currency of the Company, total net income
will decrease by the amounts presented above.

(ii) Interest rate risk management

Interest-bearing financial assets of the Company are
mainly cash and bank balances and investments in fixed
rate instruments, which are all short-term. The Company
is exposed to fluctuations in short-term interest rates
on deposits. The Company does not have any interest-
bearing financial liabilities.

No sensitivity analysis is prepared as the Company does
not expect any material effect on the Company’s total
net surplus of income over expenditure arising from the
effects of reasonably possible changes to interest rates
on interest bearing financial instruments at the end of
the reporting period.

(iii) Credit risk management

The Company places its cash and cash equivalents with
creditworthy institutions.

The maximum credit risk that the Company is exposed
to is represented by the carrying amounts of its financial
assets as stated in the statement of financial position.

(iv) Liquidity risk management

The Company has minimal exposure to liquidity risk as
the Company’s operations are funded by government
grants and income derived from endowment fund. The
Company ensures that there are adequate funds to meet
its obligation in a timely and cost-effective manner.

The Company’s financial assets are due on demand or
within a year and interest-free.

The Company’s financial liabilities are due within a year
except for $400 (2017: $5,150) which is due within 2 to 5
years and interest-free.

The contractual undiscounted repayments reasonably
approximate the carrying value of the financial assets/
liabilities as at balance sheet date due to their short term
nature.



v)
A.

= -

Fair value of financial instruments

Fair value of financial instruments that are carried at fair value

2018

The following table shows an analysis of financial instruments carried at fair value by level of fair value hierarchy:

Quoted prices in

active markets for  SELUGLION A e Total
Level 1 Level 2 Level 3
$ $ $ $

Financial assets:
Equities 7,881,405 - - 7,881,405
Bonds 18,049,296 - — 18,049,296
Unit trusts 11,444,579 - — 11,444,579
Derivatives -

Forward foreign - 68,426 - 68,426

exchange contracts

Financial liabilities:

Derivatives -

Forward foreign
exchange contracts

2017

— 37,443,706

Quoted prices in

. Significant other Significant
i dztr:nttli‘::ealn?:;:(grsn?r:ts observable inputs  unobservable inputs Total
Level 1 Level 2 Level 3
$ $ $ $

Financial assets:
Equities 6,299,385 - - 6,299,385
Bonds 18,813,882 - - 18,813,382
Unit trusts 10,550,908 - - 10,550,908
Derivatives -

Forward foreign - 100,880 - 100,880

exchange contracts

35,664,175 100,380 — 35,765,055

Financial liabilities:

Derivatives -

Forward foreign
exchange contracts

Fair value hierarchy

The Company classifies fair value measurement
using a fair value hierarchy that is dependent on the
valuation inputs used as follows:

« Level 1 — Quoted prices (unadjusted) in active
markets for identical assets or liabilities

« Level 2 — Inputs other than quoted prices
included within Level 1 that are observable for
the asset or liability, either directly (i.e., as prices) or
indirectly (i.e., derived from prices), and

« Level 3 — Inputs for the asset or liability that are
not based on observable market data (unobservable
inputs)

Fair value measurements that use inputs of different
hierarchy levels are categorised in its entirety in
the same level of the fair value hierarchy as the
lowest level input that is significant to the entire
measurement.

There have been no transfers between Level 1 and
Level 2 during the financial years ended 2018 and
2017.

Determination of fair value

Derivative financial instruments (Note 14): The fair
values of forward currency contracts are determined
based on the quoted market price for equivalent
instruments at the balance sheet date.

Quoted investments (Note 15): Fair value is
determined by direct reference to their bid price
quotations in an active market at the end of the
reporting period.

Fair value of financial instruments by classes
that are not carried at fair value and whose
carrying amounts are reasonable approximation
of fair value

Cash at bank and fixed deposits, trade and other
receivables, grant receivables, and payables (Notes 11,
12, 13 and 16)

The carrying amounts of these financial assets and
liabilities are reasonable approximation of fair values
due to their short-term nature except for non-current
portion of deposits refundable.

(vi) Market price risk management

The Company is exposed to market price risks arising
from equity and fixed income investments classified as
held-for-trading.

Further details of these equity and fixed income
investments can be found in Note 15.

Market price risk sensitivity

The sensitivity analyses below have been determined based
on the exposure to market price risks for equity and fixed
income instruments at the reporting date.

In respect of fair value through profit or loss financial assets
for equity instruments, if the equity price had been 10%
higher/lower while all other variables were held constant,
the Company'’s total net surplus of income over expenditure
for the year ended 31 March 2018 would increase or decrease
by $788,140 (2017: $629,938).

In respect of fair value through profit or loss financial
assets and held-to-maturity financial assets for fixed income
instruments, if interest rates had been 10% higher or lower
and all other variables were held constant, the Company’s
total net surplus of income over expenditure for the year
ended 31 March 2018 would increase or decrease by
$2,547,194 (2017: $2,612,177). This is mainly attributable
to the Company’s exposure to interest rates on deposit and
investments in fixed rate instruments.

23. Capital management

The Company’s capital management objective is to maintain
a capital base to ensure that the Company has adequate
financial resources to continue as a going concern. The
Company reviews its strategic focus, and makes adjustments
to its activities with consideration to the changes in economic
conditions.

There was no change to the Company’s approach to capital
management during the financial years ended 31 March
2018 and 31 March 2017.
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24. Comparative Information

In prior years, the Company inadvertently claimed input GST for purchases which were funded by grants and donations. Such
input GST claims are deemed not to be allowable by Inland Revenue Authority of Singapore. Accordingly, the Company has
reversed these input GST retrospectively as follows:

31 March 2017

As previously Prior year As restated
reported adjustment
$ $
Statement of Comprehensive Income
Administrative costs 978,934 360,419 1,339,353
Balance Sheet
Trade and other receivables 630,187 (77.178) 553,009
Other payables 1,293,813 1,359,598 2,653,411
General Fund 45,006,916 (1,436,776) 43,570,140
1 April 2016
As previously Prior year As restated
reported adjustment
$ $
Balance Sheet
Trade and other receivables 1,496,422 (72,446) 1,423,976
Other payables 2,503,513 1,003,911 3,507,424
General Fund 43,219,546 (1,076,357) 42,143,189

25. Authorisation of financial statements for issue

The financial statements of the Company for the financial year ended 31 March 2018 were authorised for issue in accordance with
a resolution of the board of directors on 7 September 2018.
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